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QCX LLC d/b/a Polymarket US
VIA CFTC PORTAL
September 16, 2026

Mr. Christopher J. Kirkpatrick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street NW

Washington, DC 20581

Re: QCX LLC CFTC Regulation 40.6(a) Certification: Amendment Exchange Rule 5.7. (Order and Trade Errors)
Dear Mr. Kirkpatrick:

QCX LLC d/b/a Polymarket US (“Polymarket US” or the “Exchange”), a designated contract market (“DCM”)
registered with the Commodity Futures Trading Commission (“Commission” or “CFTC”), hereby files this notice
pursuant to Commission Regulation 40.6(a) to self-certify amendments to Rule 5.7 (Order and Trade Errors) of the
Polymarket US Rulebook (the “Amendments”).

The Amendments, marked to show additions in underlined text and deletions in strikethrough text, are attached as
Appendix A. The Amendments will become effective on September 30, 2026, which is no earlier than the tenth
business day following the date of this submission. Terms used in this notice with initial capital letters but not
defined herein retain the definitions assigned to them in the Polymarket US Rulebook.

Rule 5.7 governs the Exchange’s authority to cancel or adjust Orders and Trades executed at prices inconsistent with
prevailing market conditions. The Amendments replace that framework with an objective error-trade policy of
general application. The Exchange is adopting the Amendments to give Participants clear, objective, and publicly
available standards for the treatment of error trades.

The Exchange management has assessed the Amendments, and their compliance with applicable provisions of the
Act, including the Commissions Regulations and the Core Principles. The Exchange has identified that the
Amendments may affect the following Core Principles as follows:

e Core Principle 2 (Compliance with Rules): Amended Rule 5.7 is a Rule of the Exchange applicable to all
Participants and Authorized Users, and the Exchange will continue to monitor for and enforce compliance
with it through its market surveillance functions. By defining an objective fair market value methodology
and a NRR, the Amendments make the Rule more readily and consistently administrable and reduce the
risk of disparate treatment of similarly situated Participants.

e Core Principle 4 (Prevention of Market Disruption): The Amendments strengthen the Exchange’s
ability to prevent and mitigate disruptions by establishing an objective basis on which Polymarket US can
identify an aberrant execution and preserving the Exchange’s authority to cancel or adjust a Trade outside
the NRR.

e Core Principle 7 (Availability of General Information): The Amendments are set forth in the Exchange’s
publicly available Rulebook. The amended Rulebook will be available to Participants, Authorized Users,
Customers, and the public on the Exchange’s website.

e Core Principle 9 (Execution of Transactions): The Amendments support a competitive, open, and
efficient market and mechanism for executing transactions. Trades executed within the NRR stand and
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cannot be revisited. Only Trades outside the NRR - that is, Trades that materially diverge from fair market
value - are eligible for cancellation or adjustment, and the fifteen (15) minute request deadline ensures that
eligibility is resolved promptly.

e Core Principle 12 (Protection of Markets and Market Participants):The Amendments protect
Participants from the consequences of executions that do not reflect prevailing market conditions.

I. Certification

The Exchange hereby certifies to the CFTC, pursuant to the procedures set forth in Commission Regulation 40.6,
that the attached revisions to the Rulebook comply with the CEA and the regulations promulgated thereunder.
Further, the Exchange is not aware of any substantive opposing views expressed regarding the proposed revisions to
the Rulebook. The Exchange additionally certifies that, simultaneously with this filing, a copy of this submission
was published on the Exchange’s website. Please contact me using the information below if you have any questions
regarding this notice.

Sincerely,

/s/ Megan McGrath
Chief Compliance Officer
Polymarket US
Email: megan.mecgrath@qcex.com
Attachments:
e Appendix A
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Appendix A

5.7. Order and Trade Errors

@

(b)

The Exchange, in its discretion and in accordance with these Rules, may adjust or cancel an Order or Trade that is executed otr

the-mascet-on the Trading System at a price that is inconsistent with prevailing market conditions. Likewise, there will generally

be no_cancellation or adjustment of an erroneous trade except in extraordinary circumstances as determined by the Company. An

erroneous trade made due to Participant error, or caused by circumstances preventable in any way by a Participant. shall not
nsti xtraordin, ircumstan Block tr re not eligible for adjustment or cancell

The Exchange may review a Trade based on 1ts Qwn analysm of the market or pursuant to a reguest for review by a Partrclpant or

ﬁfteen 15) minutes after the Trade has been executed on the Tradrn System and in any case before the Ex; 1rat10n Trme of th

gzontract Upon requesting revrew= the requesting Partlclpant shall remrt a payment of $5.000 to cornpensate the Exchange for the

determlnes to cancel or adjust the Trade due to extraordlnam cncumstances wholly caused by a Trading System malfunctlon The

Exchange will promptly determine whether the Trade will be subject to review. Upon determining that a Trade is subject to
rev1ew the Exchange w1ll promptly notlfy the Part1c1pants that are party to the relevant TradeU-pen—reeel-pt—e-f—aﬁ—eﬁef

utrllzlng the best b1d and best offer= last trade price 1mmed1ately preceding the Trade= volume-weighted average price of

th ntract. and any other relevant market information obtain I pri to th mpany., incl for a
combination Contract, the prices of its constituent Contracts.
ii Once a fair market value has been calculated. a twenty (20) cent range will be added above and below such fair market
1 rmine the non-r le range (“NRR”
(iii) If a Trade has been executed w1th1n the NRR, the executed Trade will stand. If a Trade has not been executed within the

NRR, the Companx shall have the authorlt_vH but not the obhgatron= to cancel or ad]ust the Trade. Once a Trade is

the countemartles in order to_ensure that the operation of th1s Rule is fair and equitable. Partlclpants shall b
accountable to remit funds as necessary to effectuate any trade cancellation or adjustment under the Rule.
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