SCHEDULE J - PHYSICALLY SETTLED GAS FUTURES PRODUCTS WITH
CREDIT ONLY/ASSIGNED DELIVERY —U.S. DELIVERY POINTS

Relationship to Agreement

Schedule — This Schedule J contains clearing and settlement provisions for all Physically Settled Gas Futures
Products with-Assiened Deliveryoffered at CO/AD U.S. Delivery Points.

Relationship to Agreement — Nothing in this Schedule J will impair the rights or obligations of Exchange or
the rights or obligations of the Contracting Party pursuant to this Agreement. Any Contracting Party which
is a party to a Physically Settled Gas Futures Transaction entered into at a CO/AD U.S. Delivery Point hereby
agrees that any such Physically Settled Gas Futures Transaction includes the provisions of this Schedule J
and is subject to the terms of this Agreement.

Product Availability

Availability — Transactions in Physically Settled Gas Futures Products at CO/AD U.S. Delivery Points may

b.

be entered into for such tenors and during such times on such Trading Days as are stipulated by Exchange to
the Contracting Parties from time to time, or as otherwise provided under the Agreement, including through
a Block Transaction or EFRP Transaction under Article 2 of the Terms and Conditions.

Spread Products — Not available at CO/AD U.S. Delivery Points.

2-3.

Pre-Delivery Procedures

Notice of Deliveries — At any time prior to delivery, Exchange may request verification from the Contracting
Party that the Contracting Party has access to the relevant Transportation System(s) at the relevant CO/AD
U.S. Delivery Point(s) to perform its Obligations as Buyer or Seller under its Physically Settled Futures
Transactions.

Verification of Access to Transportation Systems — Within 24 hours of any such request, the Contracting
Party will verify to Exchange its access to the relevant Transportation System(s) at the CO/AD U.S. Delivery
Point(s) to perform its Obligations as Buyer or Seller under its Physically Settled Gas Futures Transactions

with-Asstened-Pehvery.

Remedial Actions by Contracting Party — If the Contracting Party does not verify its access to the relevant
Transportation System(s) in accordance with paragraph b., the Contracting Party is required to enter into one
or more Physically Settled Gas Futures Transactions to offset, in whole or in part, its delivery or take
obligations prior to the nomination deadline for the applicable Delivery Day.

Remedial Actions by Exchange — If the Contracting Party has not verified to Exchange’s satisfaction, acting
reasonably, its access to the relevant Transportation System(s) at the CO/AD U.S. Delivery Point(s) to
perform its Obligations as Buyer or Seller or offset its obligations to make or take delivery under its
Physically Settled Futures Transactions prior to the nomination deadline for such Delivery Day, Exchange
may enter into Backstopping Transactions or enact the Liquidation and Close-out Procedures in accordance
with this Agreement to offset, in whole or in part, delivery or take obligations, which in the opinion of
Exchange may not be performed.

Delivery Counterparties — Following execution of a Physically Settled Gas Futures Transaction at a CO/AD

U.S. Delivery Point, Exchange will notify the Contracting Party of its counterparty to the Transaction, for
the purpose of facilitating delivery between the counterparties.

Matching of Delivery Obligations — Exchange reserves the right, in its sole discretion, to match or re-assign

delivery or take obligations under a Physically Settled CO/AD Gas Futures Transaction. For greater certainty,
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Exchange is not required to accommodate requests or demands from a Buyer to not take gas from, or a Seller
to not deliver gas to, a particular Contracting Party.

Q. Consent — Each Contracting Party that is party to a Physically Settled Gas Futures Transaction at a CO/AD
U.S. Delivery Point hereby consents to Exchange providing the Contracting Party’s name to its delivery
counterparty as assigned under this Section.

34. Delivery Procedures

a. Performance at Timely Cycle — For all Tenors of a Physically Settled Gas Futures Transaction at a CO/AD
U.S. Delivery Point, the Fhe-Contracting Party, whether acting as Buyer or Seller, is expected to take or
deliver natural-gas, as applicable, at Timely Cycle, in accordance with this section.

b. Procedures — On-—each-day,—Contracting Parties—with-Each Contracting Party that is party to a Physically
Settled Gas Futures Transactions—with-Assigned-Delivery at any CO/AD U.S. Delivery Point will-submit

Fitle Fransfers- is responsible for fulfilling its Obligations to the-delivery or take efthe Contract Volume of
gas under all-such Physically Settled Gas Futures Transactions-as-foeHews, at the applicable Delivery Point,
to or from its delivery counterparty as notified under Section 3.
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4:5.

Performance of the Physically Settled Gas Futures Transactions with Assigned Delivery

Performance — The-A Physically Settled Gas Futures Transactions at a CO/AD U.S. Delivery Points—with
Assigned-Delivery will be performed as follows:

6))] By the Contracting Party:

(A) upon the delivery or take, as applicable, of the Contract Quantity at the applicable Delivery

Point under the ths1callv Settled Gas Futures Transactlon&eeep%aﬂe%e{lt-hﬁt&%&ﬂsfelﬁs

(B) by the payment to Exchange of the Invoice amounts for the Physically Settled Gas Futures
Transactions-at-the-appheable U-S-DeliveryPoints.

i—By Exchange, :

w)(il) by the payment to the Contracting Party of the Invoice amounts for the Physically Settled Gas
Futures Transactions-at-the-apphieable U-S-DeliveryPoints.

Notification of Failure to Deliver or Failure to Take — No later than 3 Business Days after a Failure to Deliver

or Failure to Take in respect of any Gas Day under a Physically Settled Gas Futures Transaction at a CO/AD

U.S Delivery Point, the Contracting Party may notify Exchange, by instant message, phone or email, of the
Failure to Deliver or Failure to Take and the volume that is the subject of the failure.

Confirmation of Performance upon Request by Exchange — The Contracting Party agrees to confirm
performance of its delivery/ take Obligations under a the-Physically Settled Gas Futures Transactions at the
apphieable-a CO/AD U.S. Delivery Points promptly upon request by Exchange, and in any event no later than
2 3-bBusiness dDays following receipt of such request.

5:6.

Procedures on Failure of Performance

Rejection of a Title Transfer — In the event of a Failure to Deliver or Failure to Take in respect of a Physically
Settled Gas Futures Transaction at any CO/AD U.S. Delivery Point-with-Assigned-Delivery:

(1) the Contracting Party will notify Exchange by instant message, phone or email that a Title Transfer
has not been accepted by the H-S—applicable Delivery Point Operator indicating the quantity
affected; and

(i1) Exchange may exercise any of its rights under Article 5 of the Terms and Conditions.
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6:7.

Title

78.

8:9.

From Seller — Title to and risk of loss of gas delivered under any Physically Settled CO/AD Gas Futures
Transaction at a CO/AD U.S Delivery Point shall pass from the Seller during delivery at the reeeiptpeint
Delivery Point specified in any-the Physically Settled Gas Futures Transaction.

To Buyer — Title to and risk of loss of gas delivered under any Physically Settled Gas Futures Transaction at
a CO/AD U.S. Delivery Point shall pass to the Buyer during delivery at the reeeipt-peint-Delivery Point
specified in anythe Physically Settled Gas Futures Transaction.

Regarding Exchange — In no event shall this Agreement be construed in a manner whereby title to and risk
of loss of gas delivered under any Physically Settled Gas Futures Transaction at a CO/AD U.S. Delivery
Point would be the responsibility of Exchange.

Representations and Warranties of the Contracting Party

The Contracting Party represents and warrants in respect of any—cach Physically Settled Gas Futures
Transaction at a CO/AD U.S. Delivery Point entered into by such Contracting Party that at the time of
delivery or receipt:

(i) If it is the Seller:

(A) it has the full right and authority to sell gas;

(B) it owns and has title to gas, or irrevocable authority to sell gas;

©) any gas delivered to—Exehange—shall be free from all royalty payments, Liens or
encumbrances whatsoever; and

(D) it has all necessary rights and entitlements with the applicable Delivery Point Operator for
the delivery of gas on a firm basis at the applicable Delivery Point with sufficient inventory
to deliver the net-Daily Contract Quantity sold for each Gas Day.

(ii) If the Buyer:
(A) it has the full right and authority to purchase gas; and

(B) it has all necessary rights and entitlements with the applicable Delivery Point Operator to
take gas on a firm basis at the applicable Delivery Point with sufficient capacity to take the
net-Daily Contract Quantity purchased for each Gas Day.

Liability

Full Satisfaction — Upon payment, in accordance with this Agreement, of the amounts required to be paid by
Exchange or the Contracting Party, as the case may be, in respect of any Failure to Deliver, Failure to Pay or
Failure to Take in respect of sueh-a Physically Settled Gas Futures Transaction_at a CO/AD U.S. Delivery
Point, Exchange or such Contracting Party shall have no further liability under such Physically Settled Gas
Futures Transaction at a CO/AD U.S. Delivery Point or this Agreement in respect of any such Failure to
Deliver, Failure to Pay or Failure to Take.

No Indirect Damages — Other than as specifically set forth in this Agreement, in no event shall Exchange or
a party to a Physically Settled Gas Futures Transaction at a CO/AD U.S. Delivery Point be liable under this
Agreement or any such Physically Settled Gas Futures Transaction for any special, consequential or indirect
damages or claims, including without limitation, loss of profits or revenues, cost of capital or claims of any
of the suppliers or customers of the Contracting Party arising out of any Failure to Deliver, Failure to Take
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9:10.

or Failure to Pay or any other matter for which liability may be assessed under this Agreement or any such
Physically Settled Gas Futures Transaction.

Force Majeure

Exchange May Declare Force Majeure — A force majeure event may be declared by Exchange in its sole
discretion at ene-efthe-a CO/AD U.S. Delivery Points if a H-S—Delivery Point Operator or H-S—Pipeline
Operator declares a force majeure event or materially curtails, interrupts or prorates firm transportation
services for a material number of Contracting Parties. Exchange also reserves the right to declare a force
majeure if an event (including, but not limited to, a strike, lockout, national emergency, governmental action
or act of God) occurs that materially affects the ability of a material number of Contracting Parties to meet
their Obligations and that is beyond the control of the Contracting Parties.

Exchange Will Not Declare Force Majeure — For clarity, Exchange will not declare a force majeure to the
extent performance is affected by any of the following circumstances:

(1) the curtailment of interruptible or secondary firm transportation unless primary, in path, firm
transportation is also curtailed;

(i1) -the failure of a Contracting Party to take commercially reasonable efforts to remedy a
transportation, supply or market access issue.- including, but not limited to, changing upstream or
downstream pipelines and/or corresponding supplies or markets;

(ii1) the economic hardship of a Contracting Party, including, but not limited to, the Seller's ability to
sell gas at a better price than the Purchase Price or the Buyer's ability to purchase gas at a better
price than the Purchase Price or a regulatory authority disallowing, either in whole or in part, the
pass through of costs resulting from this Agreement;

(iv) the loss of the Buyer’'s market or the Buyer's ability to use or resell gas purchased hereunder; or
v) the loss or failure of the Seller's gas supply or depletion of reserves.

Effect of Force Majeure — On any day that a force majeure event is declared at ene-of-the-a CO/AD U.S.
Delivery Points, the Contracting Party's obligation to take or deliver gas pursuant to all Physically Settled
Gas Futures Transactions at that &-S—Delivery Point shall be reduced by the same percentage as the
curtailment, interruption or allocation for that day. Any Physically Settled Gas Futures Products affected by
the force majeure event may be halted from trading for the duration of the force majeure event.

Procedures on Force Majeure Event

Investigation — Exchange will, in consultation with the applicable Delivery Point Operator where reasonably
possible, make a determination of whether a force majeure event exists and an estimate of its probable
duration.

Notice to Contracting Parties — If a force majeure event is determined by Exchange to exist (the ““Force
Majeure Declaration™), all affected Contracting Parties will be immediately notified by notice on
Exchange’s Website, phone, instant message or email:

6)] that the Force Majeure Declaration has been made;

(i1) the reduction in relevant obligations; and

(ii1) which Physically Settled Gas Futures Products, if any, will be halted from trading.
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c. Title Transfer — The Seller; and Buyer and-Exehange-will make all necessary changes to the Title Transfers
submitted to the applicable Delivery Point Operator Fitle-Fransfers-to reflect the reduced obligations.

d. Further Notice — Exchange will promptly advise the affected Contracting Parties of any material changes to
the Force Majeure Declaration.

H-12. Invoice Amounts
a. Determination of Invoice Amounts — Exchange will determine the amounts owing or payable on a-monthly

basis—for-the-Invoices for Physically Settled Gas Futures Transactions at CO/AD U.S. Delivery Points as
follows:

6))] for gas delivered or taken by multiplying:

(A) the portion of the Contract Quantity of gas delivered or taken at each ef-the-applicable
CO/AD U.S. Delivery Points under all Physically Settled Gas Futures Transactions for
each Delivery Day of the given-applicable Delivery Month expressed in MMBtus; by

(B) the Purchase Price, expressed in U.S. dollars per MMBtu for all Physically Settled Gas
Futures Transactions at CO/AD U.S. Delivery Points for such Delivery Month; plus

(i1) all fees as outlined in the Fee Schedule; plus

(ii1) any fees charged to Exchange by any ef-the-applicable Delivery Point Operators—fer—theTFitle
Fransfers pertaining to the delivery or take of gas under all such Physically Settled Gas Futures
Transactions at CO/AD U.S. Delivery Points, if applicable; plus

@iv) any applicable taxes pursuant to Section 7 of the Terms and Conditions.
12:13. Interpretation

a. Time — All times referred to herein are to Central Prevailing Time.

b. Currency — All amounts of money referred to herein or in this Agreement in respect of the-CO/AD U.S.
Delivery Points are in U.S. dollars.

c. Interpretation — Capitalized words and phrases used in this Schedule and not defined in this Schedule will
have the same meaning as set forth in this Agreement.
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