Exhibit A

(additions are underscored; deletions are everstruck)

NYMEX/COMEX Rulebook

DEFINITIONS

FLOOR BROKER

An Exchange memberindivi
is registered as a floor broker under the CEA

FLOOR TRADER

An Eexchange member w
floor trader under the CEA.

rd-who is registered as a

GLOBEX ORDER TYPES
The availability of specific Globex Order Types is dependent on the product, and not all Order Types are available
for _all products. Supported Order Types by Product are set forth in the Globex Reference Guide
(http://www.cmegroup.com/globex/files/GlobexRefGd.pdf).
COMBINATION ORDER
A combination of buy and/or sell orders for the same account or accounts with the same ownership, except as
provided by Rule 527, at a fixed differential or by some other appropriate pricing convention.
HIDDEN QUANTITY ORDER

An order which displays only a portion of the order to the marketplace. When the displayed quantity has been
filled, another portion of the order will then be displayed to the marketplace.

LIMIT ORDER

An order to be executed at a specific price (“limit price") or better.

MARKET WITH PROTECTION ORDER

An order to execute as much of order as possible at the best current offer price (for buy orders) or bid price
(for sell orders) within a range of prices predefined by the Exchange (the protected range). Any quantity which
cannot be filled within the protected range will remain in the order book as a limit order at the limit of the
protected range.

MINIMUM QUANTITY ORDER

An order which is executed only if a certain minimum quantity of that order can be immediately matched. Any
unfilled balance will remain in the book as a limit order at the specified price.

STOP LIMIT ORDER

An order which becomes eligible for execution at its limit price or better when the market trades at or above

the stop price in the case of a buy stop limit order or at or below the stop price in the case of a sell stop limit
order.

STOP WITH PROTECTION ORDER

An order which becomes eligible for execution when the designated price (the stop price) is traded on Globex.
Such orders are filled only within a range of prices predefined by the Exchange (the protected range). When
the stop price is triggered, the order enters the order book as a limit order with the limit price equal to the
trigger price plus or minus the predefined protected range. Any guantity which cannot be filled within the
protected range will remain in the order book as a limit order at the limit price.

Globex Order Duration Qualifiers




An order eligible to be entered into Globex that does not contain a duration qualifier will be cancelled if not
filled during the Trading Day in which it was received or, if it was received between Trading Days, during the
next Trading Day. An order may specify one of the following duration qualifiers:

DAY

An order that will be canceled if not filled by the conclusion of the Globex trade date for which it was entered.
FILL AND KILL

An order immediately filled in whole or in part at the specified price, with any remaining guantity canceled.
GOOD ‘TILL CANCELED (GTC)

An order which will remain in force until executed, cancelled or the contract expires.

GOOD ‘TILL DATE (GTD)

An order which will remain in force through a specified trade date unless executed or canceled, or until the
contract expires.

INTRODUCING BROKER OR IB

A firm or individual that solicits and accepts orders to buy or sell futures or options on futures contracts from
customers but does not accept money or other assets from such customers. An IB must be registered with the
CFTC, unless exempt from registration pursuant to CFTC Regulations.

INVESTIGATIVE AND HEARING COMMITTEES

The investigative and hearing committees of the Exchange are the Business Conduct Committee, the Clearing
House Risk Committee, the—FloorConductCommittee—the Probable Cause Committee, Hearing Panels of the
Board of Directors and such other committees created for this purpose by the Board.







PRESIDENT
The Ppresident of the Exchange, or one duly authorized to act in lieu of and with the authority of the President.

TRADING ANNEX

The term "Trading Annex" means the location provided by the Exchange, subject to availability and entry into an
applicable Trading Annex license agreement, in which a Member may act in a registered capacity by soliciting or
broking transactions in Exchange products or may trade as a principal.

TRADING SESSION

A trading session will-means eithe j i ; . | _
.produet)andlor-the Globex session (the hours on a partlcular tradlng day when a product can be traded on
Globex).

Chapter 1
Membership

105. APPLICATION FOR MEMBERSHIP

105.B. Appllcat|on Process for Members—Net—Requestmg—Aeeess—te—the—ﬁamhg—FLew

The applicant shall file an Application for Membership and the appropriate fee with the Department. The applicant
shall agree to take no recourse against the Exchange in the event his application is rejected (except as provided in
Section 8c of the Commodity Exchange Act), set forth all financial arrangements made in connection with the
proposed purchase or transfer of the membership and agree to abide by the applicable rules and regulations of the
Exchange and all amendments thereto.

The applicant may receive temporary membership privileges which-do-not-permit-trading-floer-aceess-upon the

filing of a complete Application unless the Department has reason to believe that the applicant is not qualified for
membership. An applicant that receives temporary membership privileges shall be subject to all of the rules of the
Exchange including the rules related to the approval and rejection of an applicant. Such temporary membership
privileges will expire upon the earlier of: 1) sixty days after the temporary membership privileges are granted; 2) a
rejection of the applicant's membership application by the Membership Committee; or 3) notification that the
application for membership has been approved. An applicant who receives temporary nen-trading—floer



membership privileges who is subsequently rejected for membership shall reimburse the Exchange for the
difference between trading and clearing fees paid by reason of the temporary membership status and the fees that
would have been paid on the same transactions at the rates that would have otherwise prevailed.

The Department shall notify the membership by posting for a period of 20 days of the name of the applicant, the
seller or transferor and the purchase price. The notice shall request the submission to the Department of claims
against the seller or transferor arising out of Exchange transactions or any other relationship regulated by the
Exchange. During the posting period, the Department shall prepare a report on the qualifications of the applicant.

The Application of a member who obtains a membership may be approved by the Department before the
expiration of the posting period, provided the member obtains an indemnification agreement in favor of the
Exchange from a clearing member to cover Rule 110 claims up to the value of the membership at the time of
purchase or transfer.

An applicant who has acquired a membership prior to approval for membership shall become a member upon such
approval. An applicant approved for membership prior to acquiring a membership shall become a member if, within
thirty calendar days after approval for membership, he procures a membership; otherwise his membership shall be
deemed vacated and the Exchange shall retain the membership application processing fee. Extensions of the 30-
day period in which the applicant must acquire a membership may be granted by the Department.

106. TRANSFERS, SECURITY TRANSACTIONS, AND AUTHORIZATIONS TO TRANSFER OR SELL

[The introduction and Sections A. — C. are unchanged.]

106.D. Futures Industry Transfers

A member or Non-Member Investor may temporarily transfer his membership to another member who shall be
subject to all Exchange rules and regulations.

Transfers under this section shall be subject to the following terms and conditions:

1. The transferor may revoke the transfer upon written notice filed with the Department.

2. The transferor shall have the right at any time to withdraw the authority of the transferee to trade on the

membership by giving notice to the transferee's qualifying clearing member and such clearing member must
subsequently notify the Exchange pursuant to Rule 511.A.

3. The transfer shall be revoked and the membership shall revert to the transferor's estate or conservator upon
official notice of the death or formally declared incompetence of the transferor. However, the legal
representative of a deceased member’s estate may transfer his membership pursuant to this Rule 106.D.
during the pendency of probate.

4. A transferor who does not hold another membership may not accesstrade-while-en the Ttrading Annexfloer.

[The remainder of Section D. through Section I. are unchanged.]

106.J. Member Firm

A firm may qualify as a:

e NYMEX Rule 106.J. member firm if two NYMEX Division memberships and 20,000 CME Group Class A
Shares or if the equity member firm is a fund, pool or other collective investment vehicle, 30,000 shares, are
assigned for the firm’s membership privileges. A member firm may pay an Equity Member Subscription Rate
as published in the NYMEX fee schedule in lieu of holding CME Group Class A Shares. The Equity Member
Subscription Rate will be applied per member, per month, per Exchange. Member firms choosing to pay the

Equity Member Subscription Rate must file an application with the Department. The Exchange will have
discretion regarding applying the appropriate rate.

e COMEX Rule 106.J. member firm if two COMEX Division memberships are assigned for the firm’s
membership privileges.

¢ COMEX Rule 106.J. member firm (Options only) if two COMEX Option Division memberships are assigned for
the firm’s membership privileges.

A NYMEX Rule 106.J. member firm (excluding a fund, pool or other collective investment vehicle) shall at all times
have assigned to it at least 30,000 CME Group Class A Shares if it is also either: (a) a CME clearing member with
shares or CME Rule 106.J. equity member firm or (b) a CBOT clearing member with shares or a CBOT member
firm that has a 20,000 share requirement. If the CBOT member firm has an 8,750 share requirement, the
combined share requirement will be 28,750.

A NYMEX Rule 106.J. member firm that is a fund, pool or other collective investment vehicle shall at all times have
assigned to it at least 45,000 CME Group Class A Shares if it is also either: (a) a CME clearing member with
shares or CME Rule 106.J. equity member firm or (b) a CBOT clearing member with shares or CBOT Rule 106.J.
equity member firm.



A NYMEX Rule 106.J. member firm shall at all times have assigned to it at least 40,000 CME Group Class A
Shares if it is also both: (a) a CME clearing member with shares or CME Rule 106.J. equity member firm and (b) a
CBOT clearing member with shares or a CBOT member firm that has a 20,000 share requirement. If the CBOT
member firm has a 8,750 share requirement, the combined share requirement will be 38,750.

A NYMEX Rule 106.J. member firm that is a fund, pool or other collective investment vehicle pool shall at all times
have assigned to it at least 60,000 CME Group Class A Shares if it is also both: (a) a CME clearing member with
shares or CME Rule 106.J. equity member firm and (b) a CBOT clearing member with shares or CBOT Rule 106.J.
equity member firm.

For NYMEX Rule 106.J. member firms, at least one membership and 50% of the CME Group Class A Shares
required for membership pursuant to this Rule must be owned by the member firm, principals or employees of the
member firm or persons, including a parent company, with an acceptable proprietary interest in the member firm,
or if the member firm is a fund, pool or other collective investment vehicle, the investment manager of the fund,
pool or other collective investment vehicle. One membership and 50% of the CME Group Class A Shares required
for membership may be independently assigned.

A member firm may pay an Equity Member Subscription Rate as published in the NYMEX fee schedule in lieu of
holding CME Group Class A Shares referenced above.

For COMEX Rule 106.J. member firms and COMEX Rule 106.J. member firms (Options only), at least one
membership in each Division required for membership pursuant to this Rule must be owned by the member firm,
principals or employees of the member firm or persons, including a parent company, with an acceptable
proprietary interest in the member firm, or if the member firm is a fund, pool or other collective investment vehicle,
the investment manager of the fund, pool or other collective investment vehicle. One membership in each Division
required for membership may be independently assigned.

COMEX Option Memberships may be assigned solely for the purpose of trading those contracts which a COMEX
Option Member is permitted to trade.

The memberships may be held in the name of the member firm, principals or employees of the member, or
persons with an acceptable proprietary interest in the member firm. The owner of the membership may transfer the
membership among such persons provided that: (1) the transfer is approved by Exchange staff; (2) the transferee
is approved pursuant to the rules of the Exchange; and (3) the transfer is for the legitimate business purposes of
the firm. The firm shall have the right, at any time, to withdraw the authority of the transferee to trade on the
membership, but must withdraw such authority upon termination of his employment or other association with the
firm. Notice of the withdrawal of the authority of the transferee to trade on the membership must be given to his
qualifying clearing member who in turn must notify the Exchange pursuant to Rule 511.A. The member firm shall
designate on a form provided by the Exchange a representative who shall be authorized to deal with the Exchange
with respect to the membership transferred under this Section.

The proceeds of the sale of a membership which has been assigned in order to qualify a Rule 106.J. member firm
shall be subject to Rule 110 claims against both the owner of the membership and the Rule 106.J. member firm.

A Rule 106.J.member firm membership may not be transferred pursuant to any other provision of Rule 106. The
membership may not be assigned for membership purposes under Rule 902.

Rule 106.J. member firm benefits apply only to the firm’s member firm trading and not to the trading of any
affiliates, subsidiaries or customers. All positions of the member firm must be carried by a clearing member(s) in
accounts separate from positions of affiliates, subsidiaries, customers and other entities.

Any holder or transferee of a Rule 106.J. membership may not solicit or contact customers from the Trading
Annexfloerof-the-Exchange, unless the member firm is an Introducing Broker or Futures Commission Merchant as
those terms are defined in Section 1a of the Commodity Exchange Act and/or 17 C.F.R. 1.3.

A Rule 106.J. member firm may not hold itself out to the public as a clearing member.
Exchange staff may grant exemptions from the requirements of this Rule.
[The remainder of the Rule is unchanged.]

120. MEMBERSHIP CATEGORIES

There are three categories of membership: NYMEX Division, COMEX Division and COMEX Option Membership.
NYMEX Division membership privileges extend to all NYMEX products and to any COMEX products for which
cross-divisional trading privileges have been granted by the Board; COMEX Division membership privileges
extend to all COMEX products and to any NYMEX products for which cross-divisional trading privileges have been
granted by the Board; and COMEX Option Membershlp perlleges are I|m|ted to products aSS|gned to COMEX
Optlon Members by the Board NE>

Beehange—A member who trades products on Globex in WhICh he does not have membershlp pnwleges is not
entitled to member’s rates for such trades.

121. MEMBERSHIP PRIVILEGES
Membership in the Exchange entitles the member to certain privileges including the right:



€ tFo receive member or lessee fee rates in accordance with Exchange requirements.

122. MEMBERSHIP DUES AND ASSESSMENTS PAYABLE

Dues and other amounts owed to the Exchange are payable upon receipt of the |nv0|ce Members in arrears 60
days after the invoice date may forfeit all membership privileges, including i

reduced clearing and trading fees, including Globex fees. Exchange staff shall use reasonable efforts to notify the
member before any privileges are forfeited.

126. MEMBERSHIP ETHICS STANDARDSEBUCATHONPROGRAMS

Each Member who is licensed space inCentinued-acecess—_the Trading Annex reguires—-members-tomust comply
with the ethics standards set forth in Appendix B to Part 3 of the CFTC’s Regulations-Statement of Acceptable
Practices, or any equivalent ethics training.

127. BROKINGTFRADBING AND SOLICITATION PRIVILEGES

the—Exehange—The Exchange shaII deS|gnate the products thatwh+c—h NYMEX and COMEX Mmembers ||censed
space in the Trading Annex may broker or solicit from the eembined-NYMEX-and-COMEX-Ttrading Annexfleer. In

order to broker or solicit customer business, the member must have proper CFETC registration. All broking
and solicitations must take place from the Ttrading Annexfleer or the premises of an entity registered to conduct
customer business. Broking and sSolicitations occurring from the premises of an entity registered to conduct
customer business must be on behalf of the entity or one of its properly registered affiliates and such entity or
affiliate must be an NFA member if required by NFA rules.

Chapter 2
Government

232. EXCHANGE-FACHIHES
The Exchange shall-provide-trading-facilities-which-shall be open fer-trading-on such days and at such hours as

the Exchange shall determine, except during emergency situations as provided by Exchange rules.

Chapter 3
Exchange Committees

300. COMMITTEES
[Sections A. — C. are unchanged.]
300.D. DISQUALIFICATION FROM CERTAIN COMMITTEES AND GOVERNING BOARDS

No person shall serve on the Board of Directors or any Board level committee; the Clearing House Risk
Committee; the IRS Risk Committee; the CDS Risk Committee; the Business Conduct Committee; the Probable
Cause Committee; the-Floor-Conduct-Committeeror the Arbitration Committee

1) who is found by a final decision or settlement agreement (or absent a finding in the settlement agreement if any
acts charged included a disciplinary offense) to have committed a disciplinary offense, as defined in Section E.
below; or 2) whose CFTC registration in any capacity has been revoked or suspended; or 3) who is subject to an
agreement with the CFTC or any self-regulatory organization not to apply for registration or membership; or 4) who
is subject to a denial, suspension or disqualification from serving on a disciplinary committee, oversight committee,
arbitration panel or governing board of any self-regulatory organization as that term is defined in Section 3(a)(26)
of the Securities Exchange Act of 1934; or 5) who has been convicted of any felony listed in Section 8a(2)(D)(ii)
through (iv) of the Commodity Exchange Act; for a period of three years from the date of such final decision or for
such a time as the person remains subject to any suspension, expulsion or has failed to pay any portion of a fine
imposed for committing a disciplinary offense, whichever is longer.

[The remainder of the Rule is unchanged.]



Chapter 4
Enforcement of Rules

400. GENERAL PROVISIONS

The Board has adopted Rules, and from time to time adopts amendments and supplements to such Rules, to
promote a free and open market on the Exchange, to maintain appropriate business conduct and to provide
protection to the public in its dealings with the Exchange and its Members. The Board has created committees to
which it has delegated responsibility for the investigation, hearing and imposition of penalties for violations of
Exchange Rules. The Board has also delegated responsibility for the investigation and imposition of penalties for
violations of certain Exchange Rules to Exchange staff as set forth in the Rules. The delegation of such
responsibility and authority shall in no way limit the authority of the Board with respect to all Rule violations.

For purposes of Chapter 4, the term "Member" shall mean: 1) members and clearing members of the Exchange,
including Commercial Associate Members and individuals and entities described in Rule 106; 2) associated
persons ("APs") and affiliates of clearing members and member firms of the Exchange; 3) guaranteed introducing
brokers of clearing members and member firms of the Exchange and their APs; 4) any Person or entity that has
been granted cross-exchange trading privileges; 5) employees, authorized representatives, contractors, and
agents of a Member in regard to the Exchange related activities of such individuals; 6) regular firms; 7) any
Person subject to the jurisdiction of the Exchange pursuant to Rule 418;_and 8) individuals and entities that have
agreed in writing or via electronic signature to comply with the Rules of the Exchange; and-9)-other-individuals
whehove neence o the oo

Members are deemed to know, consent to and be bound by all Exchange Rules. Former Members shall be
subject to the continuing jurisdiction of the Exchange, including, without limitation, the application of Rule 432.L.,
with respect to any conduct that occurred while a Member.

405. RESERVED|FEOOR-CONBUCTFCOMMITEE

4009. CONDUCT INFRACTIONS
409.A. Generaldurisdiction

Individual members and their employees in the Trading Annex must at all times demonstrate commonly accepted

standards of propriety and decorum.
409.B. SanctionsSelection-ofthe Panel




The Chief Regulatory Officer or his designee shall have the authority to impose summary fines on individual

members and their employees for violations of Rule 409.A. Summary fines shall not be less than $1,000 per

offense and shall not exceed $10,000 per offense. Summary fines issued pursuant to this Rule shall be deemed

final and may not be appealed.

Notwithstanding the above, the Market Regulation Department, may, at any time, refer matters that it deems

egregious to the Probable Cause Committee.

432.

GENERAL OFFENSES

It shall be an offense:

A.

B.

©mmoo

to have an interest in, operate or knowingly act on behalf of a bucket-shop, or knowingly make any transaction
with a bucket-shop;

1. toengage in fraud or bad faith;

2. toengage in conduct or proceedings inconsistent with just and equitable principles of trade;

to engage in dishonest conduct;

to create or report a false or fictitious trade;

to extort or attempt extortion;

to buy or sell any Exchange futures or options contract with the intent to default on such purchase or sale;

to prearrange the execution of transactions in Exchange products for the purpose of transferring equity
between accounts;

to engage in, or attempt to engage in, the manipulation of prices of Exchange futures or options contracts; to
corner or squeeze, or attempt to corner or squeeze, the underlying cash market; or to purchase or sell, or offer
to purchase or sell Exchange futures or options contracts, or any underlying commodities or securities, for the
purpose of upsetting the equilibrium of the market or creating a condition in which prices do not or will not
reflect fair market values;

to make a verbal or written material misstatement to the Board, a committee, or Exchange employees;

to knowingly disseminate false, misleading or inaccurate information concerning crop or market information or
conditions that affect or may affect the price of any Exchange futures or options contract or spot transaction in
the underlying commodity;

to trade or accept performance bonds after insolvency;

1. to fail to appear before the Board, Exchange staff or any investigative or hearing committee at a duly
convened hearing, scheduled staff interview or in connection with any investigation;

2. to fail to fully answer all questions or produce all books and records at such hearing or in connection with
any investigation, or to make false statements;

3. to fail to produce any books or records requested by duly authorized Exchange staff, in the format and
medium specified in the request, within 10 days after such request is made or such shorter period of time
as determined by the Market Regulation Department in exigent circumstances;

to use or disclose, for any purpose other than the performance of an individual's official duties as a member of
any committee or the Board of Directors, any non-public information obtained by reason of participating in any
Board of Directors or committee meeting or hearing;

to knowingly accept, directly or indirectly, a trade on the Exchange for the account of a non-member employed
in the Trading Annexen-the-floor-of the-Exchange;

for a Member to permit the use of facilities or membership privileges in a manner that is detrimental to the

interest or welfare of the Exchange or results in a violation of Exchange Rules or the Commodity Exchange
Act;

for a Clearing Member to fail to maintain minimum financial requirements;




Q. to commit an act which is detrimental to the interest or welfare of the Exchange or to engage in any conduct
which tends to impair the dignity or good name of the Exchange;

R. to fail to submit to arbitration any dispute which Exchange staff, an arbitration panel or the Board decides
should be arbitrated pursuant to Chapter 6; or to fail to comply with a final arbitration award;

S. to fail, after hearing, to comply with an order of the Board, Exchange staff or any hearing committee;

T. to engage in dishonorable or uncommercial conduct;

U. except where a power of attorney or similar document has been executed pursuant to Rule 956, for any party
to accept or transmit a customer order which has not been specifically authorized;

V. to be expelled from a U.S. or foreign designated commaodities or securities exchange;

W. for any party to fail to diligently supervise its employees and agents in the conduct of their business relating to
the Exchange;

X. to aid or abet the commission of any offense against the Exchange or any violation of an Exchange Rule;

Y. to use improperly the Globex platform or any electronic trading or clearing platform owned or controlled by

CME Group or permit the unauthorized use of such platforms; and/or

Z. for a Member to fail to disclose to his qualifying Clearing Member that an involuntary bankruptcy petition has
been filed against him or, in the case of a voluntary bankruptcy proceeding, that he has filed or has formed a
definite intention to file for bankruptcy.

435. EFFECT OF SUSPENSION OR EXPULSION

Unless otherwise determined by the committee with jurisdiction over such matters, a suspended or expelled
Member shall not be entitled to any of the privileges of membership during the period of such suspension or
expulsion, including, but not limited to, the right to:

A. access any trading floor or facility owned or controlled by CME Group;

B. direct and indirect access to the Globex platform or any other electronic trading or clearing platform or facility
owned or controlled by CME Group;

C. obtain member rates; and
D. any applicable cross-exchange trading privileges.
A member who has been suspended or expelled may not license space in or access the Trading Annex.

A member who has been expelled may not lease out an owned membership in any exchange owned or controlled
by CME Group and must relinquish ownership of such membership(s) within 30 days of the date that the expulsion
becomes the final decision of the Exchange.

437. NOTICE OF DISCIPLINE

Notice, in accordance with Section 8c(a)(2) of the Commodity Exchange Act, shall be made available to an
internet accessible computer database at the National Futures Association and to an internet accessible computer
database at CME Group and shall be provided to any Member or non-member who is suspended, expelled,
disciplined or denied access to the Exchange within 30 days after the decision becomes final. Additionally, a
written notice may be posted inon-the-floer—of-the-Exchange a location determined by the Exchange for five
business days promptly after the disciplinary action becomes effective. The notice shall include the Member's or
non-member’'s name, the Rule(s) violated, the reason for the Exchange's action and the action taken or penalty
imposed.

Chapter 5
Trading Qualifications and Practices

500. SCOPE OF CHAPTER

This chapter prescribes rules concerning Trading Annexfleer access

and trading practices.__For the avoidance of doubt, the Trading Annex is belnq provided by the Exchange in |ts
sole discretion and the ability to license space in the Trading Annex is not a privilege of membership in the
Exchange; the Exchange may discontinue the provision of the Trading Annex at any time.

TRADING ANNEX ACCESSFLOOR-PRMLEGES

501. EMPLOYEES OF MEMBERS

member emplovees of membersSueh—empleyees may act as FuﬂHer—communlcators and clerks. Such employees

shall not be permitted to solicit customers or benefit from the production of orders. Such employees shall not trade
or have any interest in an account trading in any NYMEX or COMEX futures or options contracts. Employees



must wear a prescribed identification badge. Any member permlttlng tradlng by such employee shaII be guilty of
an oﬁense against the Exchange. F

[The remainder of the Rule is unchanged.]

502. RESERVED]ABMISSION-TOFLOOR

505. BOOTH ANBDFLOORPRMLEGESSPACE IN THE TRADING ANNEX

Booth space ein the Ttrading Annexfleer may be licensed and assigned pursuant to policies established by the
Exchangeenly—to—members—and-memberfirms. Available booth space will be assigned by Exchange staff in
accordance with the policies established by the Exchange and the decisions of Exchange staff regarding the
assignment of booth space shall be final.

Orders may be accepted at or relayed from the booth space assigned to a member or member firm only by the
member, employees of the member or member firm and members qualified by the member firm.

507. ELECTRONIC DEVICES
507.A. General Provisions

has—been—pe#mﬁed—by—the—éeehange—Members usmg an pe#mﬂed—electronlc deV|ce ein the Ttradlng Annexﬂ<;~~94C
for permissible business purposes must retain any required audit trail data in accordance with applicable
Exchange rules and CFTC regulations.



507.C. Electronic Surveillance

The Exchange may intercept and record any electronic communication received or sent from the Ttrading
Annexfloor to ensure compliance with Exchange Rules. Exchange members, their employees, and all others who
are granted access to the Ttrading Annexfleer consent, as a condition of their membership, employment, or access
to the Trading Annexfleer, to the interception, recording, and use of any such communication.

must—be—mg&e#ed—m—aeeepdanee—mm appllcable CFTC regulatlons

A member shall be prohibited from engaging in activities requiring registration under the Commodity Exchange Act
or from representing himself to be a registrant under the Commodity Exchange Act or the representative or agent
of any registrant if such member's floerbrokerorfloortrader—registration is suspended by the CFTC or if the
Exchange has suspended such member's privilege to act in a registered capacityas-a-floer-brekeror-floor-trader on

the Exchange.

All members registered with the CFTC must report any changes to such status in accordance with applicable
CFTC regulations and must promptly notify the Shareholder Relations and Membership Services Department of
any such changes.

511. QUALIFIED TRADERS AND BROKERS

No member with access to the Trading Annex shall be permitted to execute an pit-or-allowable privately negotiated
transaction on the Exchange unless he is qualified to do so by a clearing member.

A member shall place all trades for his own account or any account which he controls, on the books of his
qualifying clearing member unless written authorization to the contrary from said clearing member has been filed
with the Shareholder Relations and Membership Services Department. Regardless of such authorization, a
member in a deficit position with any clearing member shall place trades only through his qualifying clearing
member. Any non-qualifying clearing member that carries a member's account in a deficit position shall promptly
notify the clearing member that is qualifying such member.

All trades initiated for a member’s account, an account which he controls or an account in which he has a
proprietary interest shall be disclosed on the books of a clearing member.

A member who believes his qualifying clearing member is unreasonably withholding a release necessary to permit
the member to be qualified by a different clearing member may request a hearing before a Panel of the Business
Conduct Committee (“Panel”) pursuant to the applicable provisions of Rule 408. The Panel may, in its sole
discretion, remand a dispute concerning the validity of a signed non-compete agreement between the parties to
arbitration pursuant to Rule 600.A. Either party may petition the arbitration chairman for expedited handling of the
matter pursuant to Rule 613.

The Panel may assess attorneys’ fees and the administrative costs of the proceeding against one or both of the




parties if it determines that a claim or defense was frivolous or filed in bad faith.

511.A. Trading AnnexFloe+rTrading

A gualifying clearing member may, without prior notice, revoke a member’s authorization to execute transactions in
the Trading Annextrade by written revocation filed with the Shareholder Relations and Membership Services
Department. Such revocation shall be effective and the member's qualification to appear in the Trading Annex and
to execute transactionstrade shall terminate when notice of the disqualification is posted ein the Trading
AnnexExehange—flooror otherwise delivered to the member. A member shall not appear ingpen the Trading
Annexfloor-of-the-Exchange until he has been requalified. A member who has been disqualified shall promptly
return his membership badge to the Shareholder Relations and Membership Services Department.

511.B. Globex Trading

In the case of a member who has Globex access guaranteed by a clearing member other than his qualifying
clearing member, the qualifying clearing member may terminate the member's ability to place orders through
Globex by notifying the clearing member providing the member access to Globex. The clearing member providing
the access to Globex will be responsible for ensuring that the member does not place orders through Globex.

513.-515. RESERVED|CONDUCT-APPAREL-ANDBADGES







516. ERROR ACCOUNTS

Each member who acts as a Ffloor Bbroker must maintain a designated error account with his qualifying clearing
member into which he places brokerage errors. This requirement shall not apply to a Ffloor Bbroker who initiates
trades or enters orders solely on behalf of a member firm’s proprietary account.

Each qualifying clearing member which carries an error account agrees, without qualification, to accept and clear
the broker’s trades involving brokerage errors.

521. RESERVEDIREQUIREMENTS FOR OPEN-OUTCRY-TRADES




522. ACCEPTANCE OF BIDS AND OFFERS

In epen-eutery-and-electronic trading, while outstanding, all or any part of any bid or offer is subject to immediate
acceptance by any trader. Members are required to honor all bids or offers which have not been withdrawn from
the market. The price at which a trade is executed shall be binding, unless such trade is cancelled by Exchange
officials in accordance with Exchange rules.

527. OUTFRADES-ERRORS AND MISHANDLING OF ORDERS




If a broker overbuys or oversells for an order, the customer is not entitled to any of the quantity executed in excess
of the order quantity. A position that has been established as a result of an erroneous execution or mishandling of
an order must be placed in the error account of the broker or firm responsible for the error or order mishandling.
Any profits resulting from the liquidation of trades placed in a broker’s or firm’s error account belong to the relevant
broker or firm, and any such profits may be retained or disbursed at the broker’s or firm’s discretion.

1. Unfilled or Underfilled Orders

If a broker fails to execute an order or underbuys or undersells for an order, the broker shall do one of the
following:

a. Execute the order or the remainder of the order in the market and adjust the customer by check if the
customer is filled at a price less favorable than that to which he was entitled due to the broker’s error or
mishandling of the order. If the order is filled at a more favorable price, the customer is entitled to the better price.

b. Execute the order or the remainder of the order in the market. If the order, or the remainder of the order, is
filled at a worse price than that to which the customer was entitled but for the error or mishandling, the broker may
allocate the fill to his error account, pursuant to Section C.1. above, provide the customer a fill at the price to which
the customer was entitled, and place the opposite side of the customer fill into his error account. If the order is
filled at a more favorable price, the customer is entitled to the better price.

2. Wrong Contract Month, Wrong Strike, or Wrong Commodity Executions

When an order has been executed in the wrong contract month, wrong strike price, or wrong commodity, and the
erroneous transaction has been placed in the relevant broker’s or firm’s error account, the error may be corrected
by one of the following:

a. Execution of the order in accordance with its terms, with an adjustment to the customer by check if the order is
executed at a worse price as a result of the error or mishandling of the order.

b. Execution of a spread or combination transaction to execute the order and liquidate the position arising from
the initial erroneous execution of the order, whereby one leg of the spread or combination transaction represents
the correct execution of the order and the other leg offsets the erroneous position in the broker’s or firm’s error
account. The broker or firm must clearly identify such transactions by appropriate designation, clearly document in
writing the circumstances surrounding the nature of the error and promptly provide such documentation to the
Market Regulation Department upon request.

3. Wrong Side of Market Executions

When an order has been executed on the wrong side of the market and the erroneous execution has been placed
in the relevant broker’s or firm’s error account, the order shall be executed in accordance with its terms, with an
adjustment to the customer by check if the order is executed at a worse price as a result of the error or
mishandling of the order.

528. RESERVED]PRICE-RERPORTING




530. PRIORITY OF CUSTOMERS' ORDERS

A member shall not buy (sell) a futures contract, buy (sell) a call option or sell (buy) a put option for his own
account, an account in which he has a direct or indirect financial interest, or an account over which he has
discretionary trading authority when he is in possession of an executable order for another person to buy (sell) a
futures contract, buy (sell) a call option or sell (buy) a put option in the same product, regardless of the venue of
execution. All contract months in a given futures product and all options on the futures product, in addition to any
corresponding alternative sized (mini or micro) futures or options contracts on a given product, shall be considered
the same product for the purposes of this rule.

The foregoing shall not apply to DRT orders provided that the customer has previously consented in writing and
evidence of such general consent is indicated on the order with the “WP” (with permission) designation. In the
case of a Ffloor Bbroker holding a discretionary order for an account described in Rule 547, a "WP" designation on
the order shall constitute sufficient evidence of prior consent.

[The remainder of the Rule is unchanged.]

531. TRADING AGAINST CUSTOMERS' ORDERS PROHIBITED
531.A. General Prohibition

No person in possession of a customer order shall knowingly take, directly or indirectly, the opposite side of such
order for his own account, an account in which he has a direct or indirect financial interest, or an account over
which he has discretionary trading authority.

531.B. Exceptions
The foregoing restriction shall not apply to the following:
1. Transactions executed in accordance with Rule 527 to resolve bona fide euttrades-or-errors;

2. Transactions executed pursuant to Rule 538;
3. Block trades executed pursuant to Rule 526; and

4. On the Globex platform, a person may knowingly trade against his customer order for his own account, an
account in which he has a direct or indirect financial interest, an account over which he has discretionary trading
authority, or a proprietary account of his employer, only if the customer order has been entered immediately upon
receipt and has first been exposed on the Globex platform for a minimum of 5 seconds in the case of futures
orders or for a minimum of 15 seconds in the case of options orders;and.

532. DISCLOSING ORDERS PROHIBITED

With the exception of transactions executed in accordance with the requirements of Rules 526, 538 and 539, no
person shall disclose another person's order to buy or sell except to a designated Exchange official or the CFTC,
and no person shaII soI|C|t or |nduce another person to dlsclose order information. An-erderforpit-executionisnot
B —No person shall take action or direct another to
take actlon based on non- publlc order |nformat|on however acquired. The mere statement of opinions or
indications of the price at which a market may open or resume trading does not constitute a violation of this rule.

533. SIMULTANEOUS BUY AND SELL ORDERS FOR DIFFERENT BENEFICIAL OWNERS

On the Globex platform, opposite orders for different beneficial owners that are simultaneously placed by a party
with discretion over both accounts may be entered into the Globex platform provided that one order is exposed for
a minimum of 5 seconds in the case of futures orders or a minimum of 15 seconds in the case of options orders.



An order allowing for price and/or time discretion, if not entered immediately upon receipt, may be knowingly
entered opposite another order entered by the same firm only if this other order has been entered immediately
upon receipt and has been exposed on the Globex platform for a minimum of 5 seconds for futures orders or a
minimum of 15 seconds for options orders.

535. RESPONSIBILITY OF PERSONS ACTING IN A REGISTERED CAPACITY IN THE TRADING
ANNEXELOOR TR AnERe Al FLOOR DROKERS

Any member acting in a reqistered capacity under the Commodity Exchange Act in the Trading AnnexEvery-floor
traderand-floer-breker shall assist his clearing member in the clearing of his trades. Any such memberEveryfloor

trader-and-floer-broker must leave contact information with the clearing member through which or for which he has
traded in order that he may be contacted during the balance of the day in the event there is a discrepancy in the
clearing of his trades.

536. RECORDKEEPING REQUIREMENTS FOR PH--GLOBEX; AND NEGOTIATED TRADES
526 A—RESERVEDConoralRPeguirementefor Cpon-Outeny DIt Trodes
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[Section B. is unchanged.]
536.C. Bunched Orders and Orders Eligible for Post Execution Allocation

Bunched orders must be allocated and recorded in accordance with CFTC Regulation 1.35(b) and the NFA’s
Interpretive Notice related to Compliance Rule 2-10.

With respect to bunched Globex orders, such orders may be entered using a series designation or suspense
account number provided that 1) the order is being placed by an account manager for multiple accounts eligible for
post execution allocation or 2) a written, pre-determined allocation scheme that defines the series has been
provided to the futures commission merchant accepting or clearing the order prior to the time that such order is
entered. In the latter case, if such information has not been provided to the futures commission merchant prior to
the time of order entry, each specific account number must be entered into Globex. Additionally, for all such
bunched orders executed on Globex, the final account specific allocations must be submitted to the clearing
system no later than the end of each trading day.

Bunched orders for non-discretionary accounts may be entered either for pit execution or through Globex;
however, only the following order types may be bunched: Market on Open, Market on Close, same priced Limit
Orders and same priced Stop Orders. Such non-discretionary orders may only be bunched in the following
instances:

a. Each order underlying the bunched order must be reduced to writing and include the information required
pursuant to Section A.1. above;

b. Allocation of the executions for the bunched orders must be fair and equitable in accordance with the NFA’s
Interpretive Notice related to Compliance Rule 2-10; and

c. In circumstances where the order is bunched in a member firm’s sales office, the party accepting the order
must, contemporaneously with the order placement, transmit the individual account numbers and quantities
associated with the bunched order to the clearing member firm. Such transmission shall be maintained by the
clearing member firm along with the bunched order.

536.D. Customer Type Indicator (CTI) Codes

Each clearing member must identify each transaction 1) executed-on-the-trading-floer—2)-executed on the Globex
platform or 23) privately negotiated as a block trade pursuant to Rule 526 or an EFRP pursuant to Rule 538 on the

record of the transaction submitted to the Exchange with the correct customer type indicator (CTI) code. The CTI
codes are as follows:

CTI 1: Electronic Trading—Open-Outery and Privately Negotiated — Applies to transactions initiated and executed
by an individual member for his own account, for an account he controls, or for an account in which he has an
ownership or financial interest. However, transactions initiated and executed by a member for the proprietary
account of a member firm must be designated as CTI 2 transactions.

CTI 2: Electronic Trading—Open-Outery and Privately Negotiated — Applies to orders entered or trades executed
for the proprietary accounts of a member firm.

CTI 3: Electronic Trading — Applies to orders entered by a member or a nonmember terminal operator for the
account of another individual member or an account controlled by such other individual member.

CTI 3: Open-Outery—-and-Privately Negotiated — Applies to orders that a member executes on behalf of another
individual member, or for an account such other member controls or in which such other member has an



ownership or financial interest.

CTI 4: Electronic Trading—-Open—Outery and Privately Negotiated — Applies to all orders and transactions not
included in CTI categories 1, 2 or 3. These typically are orders entered by or on behalf of nonmember entities.

[Section E. is unchanged.]
536.E. Negotiated Trades

At the time of execution, every order received from a customer for execution pursuant to Rule 526 (“Block Trades”)
and Rule 538 (“Exchange for Related Positions”) must be in the form of a written or electronic record and include
an_electronic timestamp reflecting the date and time such order was received in the Trading Annex, and must
identify the specific account(s) for which the order was placed. Such record shall also include an electronic
timestamp reflecting the date and time such order was modified, returned, confirmed or cancelled.

536.F. Violations
1. Audit Trail Violations

A Member’s failure to comply with any provision of this rule may result in the imposition of summary penalties by
the Market Regulation Department.

A letter of warning may be issued for a first infraction. Subsequent infractions within a rolling 12-month period
shall result in automatic fines starting at $1,000, and then increasing to $2,500 and $5,000 for each subsequent
infraction.  Fifth and subsequent offenses within a 12 month period will be referred to the Probable Cause
Committee by the Market Regulation Department.

A member will have 15 days after receipt of a letter of warning or a fine to present evidence to the Market
Regulation Department in support of having the letter of warning or fine dismissed. If the member does not submit
such evidence, or if the Market Regulation Department determines that the evidence submitted is insufficient to
warrant a rescission, the letter of warning or fine shall be final and may not be appealed.

Notwithstanding the provisions of this Section, the Market Regulation Department may, at any time, refer matters
that it deems egregious to the Probable Cause Committee.

536.6-—RESERVEDYFelephoneRecordings
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[The remainder of the Rule is unchanged.]

540. RESPONSIBILITY FOR CUSTOMER ORDERS
540.A. Standard of Responsibility

A Member (as defined in Rule 400) shall exercise due diligence in the handling and execution of customer orders.
Failure to act with due diligence shall constitute negligence. In the case of a dispute as to whether a Member has
exercised due diligence, the appropriate arbitration or disciplinary committee is authorized to determine whether
the Member was negligent and, if so, whether an adjustment is due to the customer. The committee may take into
consrderatron the nature of the order and exrstrng market condrtrons—meleelmg—the—e;estenee—ef—aitast—marketléa
, y it); at the time the Member
acted or farled to act However no market condltlon nuIIlfles a Members responS|b|I|ty to exercise due diligence.

A Member is prohibited from directly or indirectly guaranteeing the execution of an order or any of its terms such

as the quantity or price. A Member may only report an execution that has eceurred-as-aresult-of open-outery-has
been effected through the Globex platform; or has been executed as a permissible privately negotiated
transaction. This rule shall not be construed to prevent a Member from assuming or sharing in the losses resulting
from an error or the mishandling of an order.

[The remainder of the Rule is unchanged.]

544.-5465. [RESERVED]

A member shaII not execute a dlscretlonary order mcludlng, W|thout Ilmrtatron an order allowmg the member
discretion as to time and price, while in possession of an executable customer order. No person shall allocate
executions in any manner other than an equitable manner.

Non-discretionary customer orders received by a Globex terminal operator shall be entered into Globex in the
sequence received. Non-discretionary orders that cannot be immediately entered into Globex must be entered
when the orders become executable in the sequence in which the orders were received.

549.-552. [RESERVED]




574. GLOBEX ACCESS RESTRICTIONS

All connections to the Globex system, including direct connections of non-clearing members or customers, must be
guaranteed by a clearing member that assumes financial responsibility for all activity through the connection. With
respect to transactions given up to other clearing members, such guarantee is effective only until such time that
the other clearing member accepts the trade.

All individuals entering non-member customer orders in other than a clerical capacity must have appropriate
reaustryCETC registration.  Non-member customer orders may be entered only from desighated—areas—on-the
Trading Annexfleorefthe-Exchange or from the premises of an entity registered to conduct customer business.

[The remainder of the Rule is unchanged.]

589. SPECIAL PRICE FLUCTUATION LIMITS

The special price fluctuation limits applicable to those contracts with special price fluctuation limits are set forth in
the Special Price Fluctuation Limits Table (“Table”) in the Interpretations Section at the end of Chapter 5.

Notwithstanding any other provisions of this rule, the GCC may, in its absolute and sole discretion, take any action
it determines necessary to protect market integrity. For avoidance of doubt, this authority includes, but is not
limited to, modifying or eliminating price fluctuation limits at any time and/or determining whether to halt or not to
halt trading. The GCC will promptly issue an alert with respect to actions taken pursuant to this provision.

[Sections A. and B. are unchanged.]










Chapter 6
Arbitration

600. DISPUTES SUBJECT TO NYMEX ARBITRATION
600.A. Disputes Among Members

It is contrary to the objectives and policy of the Exchange for members to litigate certain Exchange-related
disputes. Disputes between and among members that are described below and that are based upon facts and
circumstances that occurred at a time when the parties were members shall be subject to mandatory arbitration in
accordance with the rules of this Chapter: 1. claims between members that relate to or arise out of any transaction
on or subject to the rules of the Exchange; 2. claims between or among members relating to ownership of, or
interests in, trading rights on the Exchange; and 3. claims between members relating to the enforceability of: a.
non-compete clauses to the extent they relate to the Exchange, b. terms of employment ein the Ttrading
Annexfleer, and c. financial arrangements relating to the resolution of error trades in Exchange products that are
included in any employment agreement. Nothing in this rule, however, shall require a member employee to submit
to arbitration any claim that includes allegations of a violation of federal, state or local employment discrimination,
wage payment or benefits laws.

600.B. [RESERVED]Bi

[Section C. is unchanged.]
600.D. Permissive Arbitrations

The following may be submitted for arbitration at the Exchange and, in the event such a claim is submitted against
a member, that member is required to arbitrate the dispute under these rules, unless otherwise provided:

1. claims of a customer against a member that relate to or arise out of any transaction on or subject to the rules of
the Exchange;

2. claims against an Exchange clearing member and its Globex user pursuant to Rule 588.E., provided that any
non-member Globex user has consented to arbitration of the dispute at the Exchange within 21 days of receipt of a
claim.

3-4. [Reserved]

5. claims of a non-member (other than those claims required to be arbitrated under Rule 600.B) against a member
that relate to or arise out of employment ein the Ttrading Annexfloor;

6. claims by or against an entity whose majority ownership is held by Exchange members and whose principal
business relates to activity on or at the Exchange, where the dispute has a material connection to the business or
purpose of the Exchange, provided such entity has consented to arbitration of the dispute at the Exchange within
20 days of receipt of a claim; and



7. at the discretion of the Chief Regulatory Officer, any claim involving the interests of the Exchange, its members,
their business relations or commodity futures trading in general not otherwise arbitrable under these rules,
provided the parties have consented to such arbitration.

[The remainder of the Rule is unchanged.]

601. CUSTOMER CLAIMS AGAINST MEMBERS

601.A. Definitions

[Section 1. — 3. are unchanged.]

4. Member. Member as used in this Chapter shall mean 1) members and clearing members of the Exchange,

including retired—members—with—floor—access—privileges—and—individuals and entities described in Rule 106; 2)
associated persons ("APs") and affiliates of clearing members of the Exchange; 3) guaranteed introducing brokers
of clearing members of the Exchange and their APs; and 4) individuals and entities that have agreed in writing to
comply with the rules of the Exchange.

[The remainder of the Rule is unchanged.]

618. SATISFACTION OF AWARD

A party directed to pay an award shall submit payment of the amount due directly to the party receiving the award.
An arbitration award must be satisfied within 15 days of receipt of the notice of decision. If a request is made to
correct an award pursuant to Rule 617, the award must be satisfied within 15 days of receipt of the corrected
notice of decision.

A party making payment must submit proof of payment to the Market Regulation Department no later than the
business day following payment. An individual member who fails to provide proof of payment within the time
prescribed will forfeit the following privileges until proof of payment has been provided: 1) access to all CME Group
markets; 2) access to the Globex platform; and 3) access to any other electronic trading or clearing platform
owned or controlled by CME Group. An entity member that fails to provide proof of payment within the time
prescribed will forfeit preferred fee treatment for its proprietary trading. Any member that fails to pay an arbitration
award within the time prescribed may be subject to sanctions pursuant to Rule 432.R and may be immediately
removed from any trading floor or facility owned or controlled by CME Group.

Chapter 8
Clearing House and Performance Bonds

813. DAILY SETTLEMENT PRICE

Daily settlement prices shall be determined each business day for each product pursuant to one or more of the
procedures set forth below. The settlement price shall be a price consistent with the minimum tick increment for the
product; if the calculated settlement price is not a standard tick increment, the calculated settlement price will be
rounded either to the nearest tick or to the tick closer to the previous day’s settlement price. The procedure used to
determine the settlement price of a product will depend on the product group, level of activity and liquidity during the
defined settlementelesing-time period, and the trading venue(s) used to derive the settlement. To the extent that any
members participate in the creation of settlement prices, they agree to assign and transfer to the Exchange any and
all right, title and interest in and to the settlement prices, including, but not limited to, all copyright in the settlement
prices.

2. Volume-Weighted Average Price (VWAP) of the Clesing—RangeSettlement Period: In products that use this

procedure, all outright trades that occur during the defined settlementelosing-time period are utilized to calculate the
VWAP for specified contract months and the VWAP WI|| be the settlement price.

—The calculated or estimated VWAP of relevant spread
trades that occur during the settlementelesmg—&me period may be used to determine the settlement price of deferred
or less actively traded contract months in products that use this procedure.

3. Bid/Ask Midpoint at the Settlement or during the Settlement Period€lese: In products that use this procedure, the
midpoint of the bid/ask at the defined settlementelesing time or during the defined settlement period will be the
settlement price.

4. Option Settlements: Option settlements are derived from available market information including, but not limited to,
outright trades, bids or offers during the settlement periodelese, relevant spread trades, bids or offers during the
settlement periodelese, the settlement price of the underlying future and relevant relationships based on option
pricing theory using option pricing models employed by the Eexchange.




5. For all contract months not determined by one of the methods set forth above or pursuant to Section 6 below,
relevant spread relationships between contract months will be used to derive the settlement.

6. In the event the Exchange determines that the settlement price derived by one of the methods set forth above is
not an accurate representation of the relevant market, the Exchange may determine the settlement price based on
other market prices, including settlement prices for similar contracts trading on other exchanges.

7. For all products that are settled with the delivery of, or by reference to, the same underlying instrument but which
are offered in alternative contract sizes (mini or micro), a single settlement price will be applicable to all such
contracts, with necessary adjustments made to round to the nearest tradable price increment eligible in all such
contracts.

8. For contracts cleared through ClearPort Clearing that are not otherwise settled by one of the methods set forth
above, staff shall determine settlement prices for such contracts based upon a consideration of relevant market data,
including, but not limited to, trading activity in relevantsueh OTC products, pricing data obtained from OTC market
participants, the settlement prices of related products and any other pricing data from sources deemed reliable by
Staff. With respect to CDS products, in addition to the foregoing, the Exchange may use a price quality auction in
which bids and offers submitted by Members may be “crossed” to effect trades and to establish settlement prices for
particular contracts.

9. Notwithstanding the above, if a settlement price in any product, as derived by the normal methodology used for
that product, is inconsistent with trades, bids or offers in other months/strikes during the settlement periodetesing
range, or other relevant market information, or if there is no relevant market activity, an Exchange official may
establish a settlement price that best reflects the true market valuation at the settlement time or during the defined
settlement periodefthe-close.

10. For products cleared by the Clearing House on behalf of another entity, the settlement price shall be determined
according to the rules of such entity.

11. Notwithstanding the above, in the case of inaccuracy or unavailability of a settlement price, or if a settlement price
creates risk management concerns for the Clearing House, the Clearing House reserves the right to calculate
settlement variation using an alternate price determined by the Clearing House.

Chapter 9
Clearing Members

903. RESPONSIBILITY FOR QUALIFIED MEMBERS

[Sections A. — D. are unchanged.]

E. A clearing member may, without prior notice, revoke a member's authorization to trade by written revocation
filed with the Membership Services Department. Such revocation shall be effective and the member's qualification
to trade shall terminate when notice of the disqualification is posted ein a location determined by the Exchangethe

Exchange-fleor. A member shall not appear inupen the Trading Annexfloerof-the-Exchange until he has been
requalified.

[The remainder of the Rule is unchanged.]

956. DISCRETIONARY, CONTROLLED AND MANAGED ACCOUNTS

[Sections A. and B. are unchanged.]
956.C. Supervision and Trading of Discretionary Trading Accounts
1. Discretionary Trading Account Activity

Each clearing member shall have a supervisory employee (other than the person granted discretionary trading
authority) supervising activity in discretionary trading accounts. The supervision shall include, but is not limited to,
a review of excessive trading in amount or frequency in relation to account equity. This requirement shall only
apply to discretionary trading accounts controlled by an employee of the clearing member or the clearing
member's guaranteed introducing brokers.

[The remainder of the Rule is unchanged.]

982. RISK MANAGEMENT



All clearing members must have written risk management policies and procedures in place to ensure they are able
to perform certain basic risk and operational functions at all times. At a minimum, the following areas must be
considered in the firm's policies and procedures, depending on the firm's size and its business and product mix.

A. Trade Submission and Account Monitoring. Clearing members must have procedures in place to demonstrate
compliance in the following areas for trades executed through beth-electronic platforms-and-epen-outery:

1. Monitoring the credit risks of accepting trades, including give-up trades, of specific customers.

2. Monitoring the risks associated with proprietary trading.

3. Limiting the impact of significant market moves through the use of tools such as stress testing or position limits.
4. Maintaining the ability to monitor account activity on an intraday basis, including overnight.

5. Ensuring order entry systems include the ability to set automated credit controls or position limits or requiring a
firm employee to enter orders.

6. Defining sources of liquidity for increased settlement obligations.
[The remainder of the Rule is unchanged.]



CME Rulebook

DEFINITIONS

FLOOR BROKER

An Exchange memberindividual who exe
is registered as a floor broker under the CEA.

FLOOR TRADER

An Eexchange member w
floor trader under the CEA.

xre-who is registered as a

INTRODUCING BROKER OR 1B

A firm or individual that solicits and accepts orders to buy or sell futures or options on futures contracts from
customers but does not accept money or other assets from such customers. An IB must be registered with the
CFTC_ _unless exempt from registration pursuant to CEFTC Regulations.

PRESIDENT
The Ppresident of the Exchange, or one duly authorized to act in lieu of and with the authority of the President.

Chapter 1
Membership

105. APPLICATION FOR MEMBERSHIP
[Sections A. and B. are unchanged.]
105.C. Application for Floor Broker's or Floor Trader's License

Each membership applicant seeking a Ffloor Bbroker’s or Ffloor Ttrader’s license shall apply for registration as a
Ffloor Bbroker or a Ffloor Ttrader with the National Futures Association. Individuals not accessing the Ttrading
Ffloor are not required to obtain Ffloor Bbroker or Ffloor Ttrader registration.

121. MEMBERSHIP PRIVILEGES

Membership in the Exchange entitles the member to certain privileges including the right:
a. To access the trading floor if properly qualified by a clearing member;

b. To act as a Ffloor Bbroker and/or Ffloor Ttrader in accordance with Exchange rules; and
c. To receive member or lessee fee rates in accordance with Exchange requirements.

Chapter 5
Trading Qualifications and Practices

510. REQUIREMENTS FOR MEMBERS AND THEIR EMPLOYEES ON THE TRADING FLOOR

All members and their employees on the trading floor shall satisfy all orientation requirements of the Exchange. All
members seeking to act as a Ffloor Bbroker, Ffloor Ttrader, or in any other capacity requiring registration pursuant
to the Commodity Exchange Act, must be registered in accordance with applicable CFTC regulations.

A member shall be prohibited from engaging in activities requiring registration under the Commodity Exchange Act
or from representing himself to be a registrant under the Commodity Exchange Act or the representative or agent
of any registrant if such member's Ffloor Bbroker or Ffloor Ttrader registration is suspended by the CFTC or if the
Exchange has suspended such member's privilege to act as a Ffloor Bbroker or Ffloor Ttrader on the Exchange.

All members registered with the CFTC must report any changes to such status in accordance with applicable
CFTC regulations and must promptly notify the Shareholder Relations and Membership Services Department of
any such changes.

516. ERROR ACCOUNTS

Each member who acts as a Ffloor Bbroker must maintain a designated error account with his qualifying clearing
member into which he places brokerage errors. This requirement shall not apply to a Ffloor Bbroker who initiates
trades or enters orders solely on behalf of a member firm’s proprietary account.

Each qualifying clearing member which carries an error account agrees, without qualification, to accept and clear



the broker’s trades involving brokerage errors.

530. PRIORITY OF CUSTOMERS' ORDERS

A member shall not buy (sell) a futures contract, buy (sell) a call option or sell (buy) a put option for his own
account, an account in which he has a direct or indirect financial interest, or an account over which he has
discretionary trading authority when he is in possession of an executable order for another person to buy (sell) a
futures contract, buy (sell) a call option or sell (buy) a put option in the same product, regardless of the venue of
execution. All contract months in a given futures product and all options on the futures product, in addition to any
corresponding alternative sized (mini or micro) futures or options contracts on a given product, shall be considered
the same product for the purposes of this rule.

The foregoing shall not apply to DRT orders provided that the customer has previously consented in writing and
evidence of such general consent is indicated on the order with the “WP” (with permission) designation. In the
case of a Ffloor Bbroker holding a discretionary order for an account described in Rule 547, a "WP" designation on
the order shall constitute sufficient evidence of prior consent.

No person shall enter an order into the Globex platform for his own account, an account in which he has a direct or
indirect financial interest or an account over which he has discretionary trading authority, including, without
limitation, an order allowing discretion as to time and price, when such person is in possession of any order for
another person that the Globex platform is capable of accepting.

535. RESPONSIBILITY OF FLOOR TRADERS AND FLOOR BROKERS

Every Ffloor Ttrader and Ffloor Bbroker shall assist his clearing member in the clearing of his trades. Every Ffloor
Ttrader and Ffloor Bbroker must leave contact information with the clearing member through which or for which he
has traded in order that he may be contacted during the balance of the day in the event there is a discrepancy in
the clearing of his trades.

Each Ffloor Ttrader and Ffloor Bbroker or his designated representative must be available on the trading floor to
resolve outtrades in contracts in which he executed trades on the previous day no later than 30 minutes prior to
the opening of the relevant market (or at such other times as may be designated by Exchange officials). If the
trader or broker or his designated representative is not present during such period, the clearing member through
which or for which the trader or broker has traded shall be authorized to resolve any outtrade in the manner it
deems appropriate, but such resolution shall not be determinative of the liability of any party to the outtrade.

574. GLOBEX ACCESS RESTRICTIONS

All connections to the Globex system, including direct connections of non-clearing members or customers, must be
guaranteed by a clearing member that assumes financial responsibility for all activity through the connection. With
respect to transactions given up to other clearing members, such guarantee is effective only until such time that
the other clearing member accepts the trade.

All individuals entering non-member customer orders in other than a clerical capacity must have appropriate
ndustryCFTC registration. Non-member customer orders may be entered only from designated areas on the floor
of the Exchange or from the premises of an entity registered to conduct customer business.

[The remainder of the Rule is unchanged.]

Chapter 6
Arbitration
618. SATISFACTION OF AWARD

A party directed to pay an award shall submit payment of the amount due directly to the party receiving the award.
An arbitration award must be satisfied within 15 days of receipt of the notice of decision. If a request is made to
correct an award pursuant to Rule 617, the award must be satisfied within 15 days of receipt of the corrected
notice of decision.

A party making payment must submit proof of payment to the Market Regulation Department no later than the
business day following payment. An individual member who fails to provide proof of payment within the time
prescribed will forfeit the following privileges until proof of payment has been provided: 1) access to all CME Group
markets; 2) access to the Globex platform; and 3) access to any other electronic trading or clearing platform
owned or controlled by CME Group. An entity member that fails to provide proof of payment within the time
prescribed will forfeit preferred fee treatment for its proprietary trading. Any member that fails to pay an arbitration
award within the time prescribed may be subject to sanctions pursuant to Rule 432.R and may be immediately
removed from any trading floor or facility owned or controlled by CME Group.



Chapter 8
Clearing House and Performance Bonds

813. DAILY SETTLEMENT PRICE

Daily settlement prices shall be determined each business day for each product pursuant to one or more of the
procedures set forth below. The settlement price shall be a price consistent with the minimum tick increment for the
product; if the calculated settlement price is not a standard tick increment, the calculated settlement price will be
rounded either to the nearest tick or to the tick closer to the previous day’s settlement price. The procedure used to
determine the settlement price of a product will depend on the product group, level of activity and liquidity during the
defined settlementelosing-time period, and the trading venue(s) used to derive the settlement. To the extent that any
members participate in the creation of settlement prices, they agree to assign and transfer to the Exchange any and
all right, title and interest in and to the settlement prices, including, but not limited to, all copyright in the settlement
prices.

2. Volume-Weighted Average Price (VWAP) of the Clesing—RangeSettlement Period: In products that use this

procedure, all outright trades that occur during the defined settlementelesing-time period are utilized to calculate the
VWAP for specified contract months and the VWAP will be the settlement price. If the open outcry venue is used to
determine the settlement price, the VWAP may be estimated. The calculated or estimated VWAP of relevant spread
trades that occur during the settlementelosing-time period may be used to determine the settlement price of deferred
or less actively traded contract months in products that use this procedure.

3. Bid/Ask Midpoint at the Settlement or during the Settlement Period€lese: In products that use this procedure, the
midpoint of the bid/ask at the defined settlementelesing time or during the defined settlement period will be the
settlement price.

4. Option Settlements: Option settlements are derived from available market information including, but not limited to,
outright trades, bids or offers during the settlement periodelese, relevant spread trades, bids or offers during the
settlement periodelese, the settlement price of the underlying future and relevant relationships based on option
pricing theory using option pricing models employed by the Eexchange.

5. For all contract months not determined by one of the methods set forth above or pursuant to Section 6 below,
relevant spread relationships between contract months will be used to derive the settlement.

6. In the event the Exchange determines that the settlement price derived by one of the methods set forth above is
not an accurate representation of the relevant market, the Exchange may determine the settlement price based on
other market prices, including settlement prices for similar contracts trading on other exchanges.

7. For all products that are settled with the delivery of, or by reference to, the same underlying instrument but which
are offered in alternative contract sizes (mini or micro), a single settlement price will be applicable to all such
contracts, with necessary adjustments made to round to the nearest tradable price increment eligible in all such
contracts.

8. For contracts cleared through ClearPort Clearing that are not otherwise settled by one of the methods set forth
above, staff shall determine settlement prices for such contracts based upon a consideration of relevant market data,
including, but not limited to, trading activity in relevantsuch OTC products, pricing data obtained from OTC market
participants, the settlement prices of related products and any other pricing data from sources deemed reliable by
Staff. With respect to CDS products, in addition to the foregoing, the Exchange may use a price quality auction in
which bids and offers submitted by Members may be “crossed” to effect trades and to establish settlement prices for
particular contracts.

9. Notwithstanding the above, if a settlement price in any product, as derived by the normal methodology used for
that product, is inconsistent with trades, bids or offers in other months/strikes during the settlement periodelesing
rahge, or other relevant market information, or if there is no relevant market activity, an Exchange official may
establish a settlement price that best reflects the true market valuation at the settlement time or during the defined
settlement periodef-the-clese.

10. For products cleared by the Clearing House on behalf of another entity, the settlement price shall be determined
according to the rules of such entity.

11. Notwithstanding the above, in the case of inaccuracy or unavailability of a settlement price, or if a settlement price
creates risk management concerns for the Clearing House, the Clearing House reserves the right to calculate
settlement variation using an alternate price determined by the Clearing House.
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DEFINITIONS

FLOOR BROKER

An Exchange memberindividual who exe
is registered as a floor broker under the CEA.

FLOOR TRADER

An Eexchange member w
floor trader under the CEA.

ad-who is registered as a

INTRODUCING BROKER OR IB

A firm or individual that solicits and accepts orders to buy or sell futures or options on futures contracts from
customers but does not accept money or other assets from such customers. An IB must be registered with the
CFTC_unless exempt from registration pursuant to CFTC Regqulations.

PRESIDENT
The Ppresident of the Exchange, or one duly authorized to act in lieu of and with the authority of the President.

Chapter 1
Membership

105. APPLICATION FOR MEMBERSHIP
[Sections A. and B. are unchanged.]
105.C. Application for Floor Broker's or Floor Trader's License

Each membership applicant seeking a Ffloor Bbroker’'s or Ffloor Ttrader's license shall apply for registration as a
Ffloor Bbroker or a Ffloor Ttrader with the National Futures Association. Individuals not accessing the Ttrading
Ffloor are not required to obtain Ffloor Bbroker or Ffloor Ttrader registration.

121. MEMBERSHIP PRIVILEGES

Membership in the Exchange entitles the member to certain privileges including the right:
a. To access the trading floor if properly qualified by a clearing member;

b. To act as a Ffloor Bbroker and/or Ffloor Ttrader in accordance with Exchange rules; and
c. To receive member or lessee fee rates in accordance with Exchange requirements.

Chapter 5
Trading Qualifications and Practices

510. REQUIREMENTS FOR MEMBERS AND THEIR EMPLOYEES ON THE TRADING FLOOR

All members and their employees on the trading floor shall satisfy all orientation requirements of the Exchange. All
members seeking to act as a Ffloor Bbroker, Ffloor Ttrader, or in any other capacity requiring registration pursuant
to the Commodity Exchange Act, must be registered in accordance with applicable CFTC regulations.

A member shall be prohibited from engaging in activities requiring registration under the Commodity Exchange Act
or from representing himself to be a registrant under the Commodity Exchange Act or the representative or agent
of any registrant if such member's Ffloor Bbroker or Ffloor Ttrader registration is suspended by the CFTC or if the
Exchange has suspended such member's privilege to act as a Ffloor Bbroker or Ffloor Ttrader on the Exchange.

All members registered with the CFTC must report any changes to such status in accordance with applicable
CFTC regulations and must promptly notify the Shareholder Relations and Membership Services Department of
any such changes.

516. ERROR ACCOUNTS

Each member who acts as a Ffloor Bbroker must maintain a designated error account with his qualifying clearing
member into which he places brokerage errors. This requirement shall not apply to a Ffloor Bbroker who initiates
trades or enters orders solely on behalf of a member firm’s proprietary account.

Each qualifying clearing member which carries an error account agrees, without qualification, to accept and clear



the broker’s trades involving brokerage errors.

530. PRIORITY OF CUSTOMERS' ORDERS

A member shall not buy (sell) a futures contract, buy (sell) a call option or sell (buy) a put option for his own
account, an account in which he has a direct or indirect financial interest, or an account over which he has
discretionary trading authority when he is in possession of an executable order for another person to buy (sell) a
futures contract, buy (sell) a call option or sell (buy) a put option in the same product, regardless of the venue of
execution. All contract months in a given futures product and all options on the futures product, in addition to any
corresponding alternative sized (mini or micro) futures or options contracts on a given product, shall be considered
the same product for the purposes of this rule.

The foregoing shall not apply to DRT orders provided that the customer has previously consented in writing and
evidence of such general consent is indicated on the order with the “WP” (with permission) designation. In the
case of a Ffloor Bbroker holding a discretionary order for an account described in Rule 547, a "WP" designation on
the order shall constitute sufficient evidence of prior consent.

No person shall enter an order into the Globex platform for his own account, an account in which he has a direct or
indirect financial interest or an account over which he has discretionary trading authority, including, without
limitation, an order allowing discretion as to time and price, when such person is in possession of any order for
another person that the Globex platform is capable of accepting.

535. RESPONSIBILITY OF FLOOR TRADERS AND FLOOR BROKERS

Every Ffloor Ttrader and Ffloor Bbroker shall assist his clearing member in the clearing of his trades. Every Ffloor
Ttrader and Ffloor Bbroker must leave contact information with the clearing member through which or for which he
has traded in order that he may be contacted during the balance of the day in the event there is a discrepancy in
the clearing of his trades.

Each Ffloor Ttrader and Ffloor Bbroker or his designated representative must be available on the trading floor to
resolve outtrades in contracts in which he executed trades on the previous day no later than 30 minutes prior to
the opening of the relevant market (or at such other times as may be designated by Exchange officials). If the
trader or broker or his designated representative is not present during such period, the clearing member through
which or for which the trader or broker has traded shall be authorized to resolve any outtrade in the manner it
deems appropriate, but such resolution shall not be determinative of the liability of any party to the outtrade.

574. GLOBEX ACCESS RESTRICTIONS

All connections to the Globex system, including direct connections of non-clearing members or customers, must be
guaranteed by a clearing member that assumes financial responsibility for all activity through the connection. With
respect to transactions given up to other clearing members, such guarantee is effective only until such time that
the other clearing member accepts the trade.

All individuals entering non-member customer orders in other than a clerical capacity must have appropriate
ndustryCFTC registration. Non-member customer orders may be entered only from designated areas on the floor
of the Exchange or from the premises of an entity registered to conduct customer business.

[The remainder of the Rule is unchanged.]

Chapter 6
Arbitration

618. SATISFACTION OF AWARD

A party directed to pay an award shall submit payment of the amount due directly to the party receiving the award.
An arbitration award must be satisfied within 15 days of receipt of the notice of decision. If a request is made to
correct an award pursuant to Rule 617, the award must be satisfied within 15 days of receipt of the corrected
notice of decision.

A party making payment must submit proof of payment to the Market Regulation Department no later than the
business day following payment. An individual member who fails to provide proof of payment within the time
prescribed will forfeit the following privileges until proof of payment has been provided: 1) access to all CME Group
markets; 2) access to the Globex platform; and 3) access to any other electronic trading or clearing platform
owned or controlled by CME Group. An entity member that fails to provide proof of payment within the time
prescribed will forfeit preferred fee treatment for its proprietary trading. Any member that fails to pay an arbitration
award within the time prescribed may be subject to sanctions pursuant to Rule 432.R and may be immediately
removed from any trading floor or facility owned or controlled by CME Group.



Chapter 8
Clearing House and Performance Bonds

813. DAILY SETTLEMENT PRICE

Daily settlement prices shall be determined each business day for each product pursuant to one or more of the
procedures set forth below. The settlement price shall be a price consistent with the minimum tick increment for the
product; if the calculated settlement price is not a standard tick increment, the calculated settlement price will be
rounded either to the nearest tick or to the tick closer to the previous day’s settlement price. The procedure used to
determine the settlement price of a product will depend on the product group, level of activity and liquidity during the
defined settlementelosing-time period, and the trading venue(s) used to derive the settlement. To the extent that any
members participate in the creation of settlement prices, they agree to assign and transfer to the Exchange any and
all right, title and interest in and to the settlement prices, including, but not limited to, all copyright in the settlement
prices.

2. Volume-Weighted Average Price (VWAP) of the Clesing—RangeSettlement Period: In products that use this

procedure, all outright trades that occur during the defined settlementelesing-time period are utilized to calculate the
VWAP for specified contract months and the VWAP will be the settlement price. If the open outcry venue is used to
determine the settlement price, the VWAP may be estimated. The calculated or estimated VWAP of relevant spread
trades that occur during the settlementelosing-time period may be used to determine the settlement price of deferred
or less actively traded contract months in products that use this procedure.

3. Bid/Ask Midpoint at the Settlement or during the Settlement Period€lese: In products that use this procedure, the
midpoint of the bid/ask at the defined settlementelesing time or during the defined settlement period will be the
settlement price.

4. Option Settlements: Option settlements are derived from available market information including, but not limited to,
outright trades, bids or offers during the settlement periodelese, relevant spread trades, bids or offers during the
settlement periodelese, the settlement price of the underlying future and relevant relationships based on option
pricing theory using option pricing models employed by the Eexchange.

5. For all contract months not determined by one of the methods set forth above or pursuant to Section 6 below,
relevant spread relationships between contract months will be used to derive the settlement.

6. In the event the Exchange determines that the settlement price derived by one of the methods set forth above is
not an accurate representation of the relevant market, the Exchange may determine the settlement price based on
other market prices, including settlement prices for similar contracts trading on other exchanges.

7. For all products that are settled with the delivery of, or by reference to, the same underlying instrument but which
are offered in alternative contract sizes (mini or micro), a single settlement price will be applicable to all such
contracts, with necessary adjustments made to round to the nearest tradable price increment eligible in all such
contracts.

8. For contracts cleared through ClearPort Clearing that are not otherwise settled by one of the methods set forth
above, staff shall determine settlement prices for such contracts based upon a consideration of relevant market data,
including, but not limited to, trading activity in relevantsuch OTC products, pricing data obtained from OTC market
participants, the settlement prices of related products and any other pricing data from sources deemed reliable by
Staff. With respect to CDS products, in addition to the foregoing, the Exchange may use a price quality auction in
which bids and offers submitted by Members may be “crossed” to effect trades and to establish settlement prices for
particular contracts.

9. Notwithstanding the above, if a settlement price in any product, as derived by the normal methodology used for
that product, is inconsistent with trades, bids or offers in other months/strikes during the settlement periodelesing
rahge, or other relevant market information, or if there is no relevant market activity, an Exchange official may
establish a settlement price that best reflects the true market valuation at the settlement time or during the defined
settlement periodef-the-clese.

10. For products cleared by the Clearing House on behalf of another entity, the settlement price shall be determined
according to the rules of such entity.

11. Notwithstanding the above, in the case of inaccuracy or unavailability of a settlement price, or if a settlement price
creates risk management concerns for the Clearing House, the Clearing House reserves the right to calculate
settlement variation using an alternate price determined by the Clearing House.




