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November 17, 2014

VIA E-MAIL (submissions@cftc.gov)

Mr. Christopher Kirkpatrick

Secretary

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, D.C. 20581

RE: CFTC Regulation 40.6(a) Certification. Notification of Amendments to Tradition SEF, Inc. Fee
Schedule. Tradition SEF Submission No, 14-21,

Dear Mr. Kirkpatrick:

Pursuant to Section 5c(c) of the Commodity Exchange Act, as amended {the “Act”), and
Commodity Futures Trading Commission (“CFTC” or the “Commission”) Regulation 40.6, Tradition SEF,
Inc. (“Tradition SEF”) hereby notifies the Commission of amendments to its fee schedule, to be effective
and implemented by Tradition SEF on December 1, 2014. Changes to the fee schedule may only be
implemented on the first of each month. Thus, Tradition SEF has provided for a December 1st effective
date to prevent any interruption to the customer billing cycle that would occur if changes to the fee
schedule were implemented in the middle of the billing cycle.

Tradition SEF has amended the fee schedule to incorporate the addition of a new category of
fees related to the introduction of a Broker Firm Participant to Tradition SEF by a Participant. A Broker
Firm Participant is distinguished from a General Participant in that a Broker Firm Participant may enter
orders or execute swaps on a Tradition SEF Platform on an agency basis on behalf of customers or other
Participants or their customers but not for the Broker Firm Participant’s proprietary account. We have
identified in Exhibit A the modified fees and compliance with the SEF core principles {“Core Principles”)
as set forth in Section 5h of the Commodity Exchange Act and Part 37 of the Commission’s regulations
thereunder. The redlined fee schedule is attached hereto as Exhibit B. Tradition SEF has simultaneously
submitted a request for confidential treatment for Exhibit B.

Tradition SEF continues to be in compliance with applicable provisions of the Act, including the
Core Principles. In particular, Tradition SEF has determined that it is in compliance with Core Principles 1
(Compliance with Core Principies) and 2 (Compliance with Rules), as further described in the compliance
chart provided in Exhibit A.

Tradition SEF hereby certifies that the rule amendments comply with the Commodity Exchange

Act and the Commission’s regulations thereunder. No substantive opposing views were expressed that
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were not incorporated into the rule amendments. Tradition SEF hereby certifies that it has posted a
notice of pending certification with the Commission and a copy of the submission on its website (see,
e.g., http://www traditionsef.com/news/), concurrent with the filing of this submission with the
Commission.

Should you require additional information related to this submission, please contact the
undersigned at 212-377-2337 or scot.halvorsen@tradition.com. Please reference Tradition SEF
Submission No. 14-21 in any related correspondence.

Sincerely,

Senior Regulatory Counsel

Exhibit A
Exhibit B (Confidential treatment requested)

Tradition SEF, inc., 255 Greenwich Street, 4” floor, New York, NY 10007
212 791 4500 www.traditionsef.com



WO 3SUanIpOIT MMM 005E T6L ZTIZ
ZOOOT AN “HOA M3 J0Ol] | i 19308 YmudaId 552 “Juf ‘435 UoRIpoL),

-‘uonengaJs o ajn Aq

asoduwi Aew 314D 3y 1ey) 1uawauinbal Aue yum Ajdwios 435 e 1ey)
saanbal yoiym ‘00T L€ uonemsay 1147 pue (sajdpurd 210D Yyum
aouendwo)) T ajdpuig 83107 yiim aduedwod s} $alelisuowap
435 uoniped] ‘z sjdiduug 2100 yum Sulidwod Ag "33

a3 $53228 UBd 43 9yl a+0jaq uopIpsunf s 01 uasuod {,d4J3,,)
juediziued yoenuod 91qidije ue Jey] alinbai 01 435 e saunbau

OS|B 0T LE 2INY J14D "J8uuew AJOJRUIWILIISIPUOU pue Jie e ul
poljdde s11ey3 ssa0ae Suiuianos eualad Juaiedsuel] pue 435 ayl o}
ssaooe |ejuedwn sasmbal yoiym ‘g0z € 21Ny D140 Yyum Ajpeoyioads
pue (sany yum aduedwo)) g ajdindulid 2107 yum Ajdwod
3npayds 93} 3y} o1 sd8ueyd ay) ‘wiope|d yuasedsuesy ey e
salowosd uoiuped) ‘ssaooe 10) saa) Sulhed pue ssaaoe 104 BulAidde
1noyuMm 43S 3yl ssa02e 03 Javodq e Sunuaaaud Ag -ss|dipund
$s222e uado 0] JUBISYPE $,43S UOINPEL] SSIRIISUOWUSP INPIYIS
99} 9y} 03 28ueyd ay} "43S SY3 01 SSa00e aAey eyl syueddiued
J3L10 Se Jauuew Jejius e w s993 3utAed pue 435 uolpes]

Jo uonpsun{ ayi o3 10algns Sujwodag o3 Sunuasuod uedidiued
uLil4 Jayoug e aq 03 SuwiAidde Inoyum 435 UOIIpeI) 53208
10UUEY S19)0.q 1BY) 2NSUD 0} S1 UOIUpPE SIYl Jo ssodund ay)

‘435 uonpes) 01 435 Sunadwod e Yyim UoleIjIe OU SBY PUE SUOIIEIO|
J9Y10 U] SI1UIUS 40 SO paleIjiLe ou YUM uol1edo] 3)3uls e Jo 1IN0
sajesado eyl wedpiued w4 Jaxjoag e (q) Jo { A4 ue se pauaisidal
si J0/pue jueg Juawlsaau] Jsjeaq dems Hueq e 1ou S| Ing uondIpsLIM
udia10) e U snels AoienSal Juzjeainba so/pue ajeudoidde yum
Jayoug e 5140 13xjo4g Suipnposu| ue se paidlsidal si jey) Jueddiped
uuid Jaxoug e (e) :sapnjaul juediiuied w4 Jaxolg z Modaned v (z)

‘D4 Ue Se patalsigal
$1.10/pue jueg JUdWISIAU| Udjeaq dems Hueq e s 1eys Juedidnied
w4 Jayoug e sapnjoul Juedidiued w4 1ayoug T AoBa1e) v (1)

:s9110831e2 N0 01Ul
papialp uaaq sey siuedidiued WUl4 J3)[04g O] pale|al SNpayds a3y sy

-Junodoe Aleyaudoud s juedpiued

w4 433049 Y3 JOJ J0U NG SI2WO0ISNI JH19y] +o syuedpiued

1310 40 SI2W0ISND JO jleyaq uo siseq AduaBe ue uo wuoyie|d

435 uoilpel] B uo sdems 9INJ9Xa JO $I9PJ0 131ud Aew Juedditied
w4 J930.g e 1eyl ul Juedidilied [213USL) B WoU) paysingunstp s
wedpiued wiig 133049 v ‘jueddiued e Aq 435 uolipes) o3 Juedidiied
ULll4 13Y04g B JO U0IINPOoJIUI 3y 0] palejal 533y Jo AloSaled

M3U B JO UCIIppe 3Y] 133)j24 01 papuawe uaag sey a|npayds asy ayl

9INPayJs 004 0F SJUSIPUDLIY

Y LI9IHX3

U] ‘43S NOLLIQY¥L

uonipelL ¥

a|npayas a4




WO JISUORIPOIL MMM 005 TEL 21T
Z000T AN "HOA MIN W00 b 192118 YAMUBRID §S7 “IUf ‘43S UGIIPDLL

¥ y3nouyy z sen08aed ul sjuednilied w4 18)0ig 01
ajqedde AZojopoylaw a3} swes 3yl 0} 13(gns aue spuady pazuoyiny

43S uoiupes) 01 435 3unadwod e yum uoieljie ue sey pue

suor8al 13y1o u| SIS pIlelYe Sey Jo/pue suolledo| aidiynw Jo 1no
sajesado 1eyl Juedpiued w4 13)0ig e (q) 10 ‘D4 Ue se pauslsiSal

sl J0/pue jueg 1uauilsaau] ‘Isjeaq dems “ueq e 10u s ing uoldIpsuni
uBia104 B ul sniejs Aolen3al Jusjeainba uo/pue sjeudordde yum
19)0.q e st 10 Jayo.ig Sudnponu| ue se paralsiSal s11eyl uedpiued
L J2youg e (e) :sapnjoul uedpijed wud Jayolg ¢ Alo8a1ed v ()

*suol8al 2430 Ul S3UD pajeljiyje sey 10/pue suonedo| adinws Jo Ino
sajesado jeyl juedpiped wal4 1ayoug e (q) Jo JADd ue se paualsiSal
stao/pue sueq Juawnsaaul ‘Usjeaq dems jueq e Jou s1 1ng uonpsuni
uSi210} e uj smels Aolendad 1usjeainba 1o/pue ajeudosdde yum
Jolg e s1lo aajoug Supnposiu ue se pasaisiBad si 1eyl uedpived
uLil4 1axoug e (e} :sapnpoul Juedidibed uuiy 1ayoug € Aro8ae) v {g)

*3u| ‘335 NOLLIgVHL

uonipe.L ¥






