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The term "Appeal Panel" means the panel at which an appeal of a decision of a Disciplinary Panel 

is heard pursuant to Rule 1005. 

The term "Applicable Credit Derivatives Definitions" means, in relation to any provisions of the 

Rules or the Contract Terms applicable to a CDS Non-2014 Contract or any Component 

Transaction in the form of a CDS Non-2014 Contract, the 2003 Credit Derivatives Definitions and, 

in relation to any provisions of the Rules or the Contract Terms applicable to a 2014-type CDS 

Contract or any Component Transaction in the form of a 2014-type CDS Contract, the 2014 Credit 

Derivatives Definitions. 

The term "Applicable Law" means any applicable national, federal, supranational, state, regional, 

provincial, local or other statute, law, ordinance, regulation, rule, code, guidance, order, published 

practice or concession, regulatory requirement, judgment or decision of a Governmental Authority 

and any memorandum of understanding (or equivalent) between the Clearing House and one or 

more Governmental Authorities or between Governmental Authorities or any consent entered into 

by the Clearing House for the benefit of one or more Governmental Authorities and, for the 

avoidance of doubt, includes all the provisions of EMIR, the FCA Rules, the PRA Rules, rules, 

regulations, guidance and approach documents of the Bank of England, the CEA, the rules and 

regulations of the CFTC, the Exchange Act, the rules and regulations of the SEC, the FSMR, FSRA 

Rules, any rules or regulations of any other Regulatory Authority and applicable Insolvency laws 

(including the U.S. Bankruptcy Code). 

The term "Approved Financial Institution" means a credit institution, bank, trust company or 

other institution which is an "institution" as defined in the Settlement Finality Regulations and 

which has been designated as an approved financial institution by the Clearing House for purposes 

of making and receiving cash transfers to and from the Clearing House and Payment Transfer 

Orders.  

The term "Assessment Amount" means an F&O Assessment Amount, a CDS Assessment 

Amount or an FX Assessment Amount.  

The term "Assessment Contribution" means an F&O Assessment Contribution, a CDS 

Assessment Contribution or an FX Assessment Contribution. 

The term "Bankruptcy" means, in relation to a Person, where that Person:  (i) is dissolved (other 

than pursuant to a consolidation, amalgamation or merger); (ii) becomes insolvent or is unable to 

pay its debts or fails or admits in writing its inability generally to pay its debts as they become due 

or is granted suspension of payments; (iii) makes a general assignment, arrangement or 

composition with or for the benefit of its creditors; (iv) institutes or has instituted against it, by a 

Governmental Authority with primary insolvency, rehabilitative or regulatory jurisdiction over it 

in the jurisdiction of its incorporation or organisation or the jurisdiction of its head or home office, 

a proceeding seeking a judgment of insolvency or bankruptcy or any other relief under any 

bankruptcy or insolvency law or other similar law affecting creditors' rights, or a petition is 

presented for its winding-up or liquidation by it or such Governmental Authority; (v) has instituted 

against it a proceeding seeking a judgment of insolvency or bankruptcy or any other relief under 

any bankruptcy or insolvency law or other similar law affecting creditors' rights, or a petition is 

presented for its winding-up or liquidation, and such proceeding or petition is instituted or 
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England, HM Treasury, the college (as defined in EMIR) or any member of such college, the 

European System of Central Banks, the European Central Bank, the European Securities and 

Markets Authority, FINRA, the CFTC, the SEC and the FSRA). 

The term "Relevant Contract Category" subject to Rule 914(f), means one of the three categories 

of Contract (F&O, CDS or FX) to which an Assessment Contribution, RGD Determination or 

Termination Circular relates (as applicable in Rules 909, 914 or 916 respectively), as designated 

by the Clearing House in the relevant Circular. 

The term "Repository" means a trade repository (as defined in EMIR) used for the reporting of 

Contracts (which may also be used for the recording of Transactions submitted for Clearing). 

The term "Representative" means any Person that carries out or is responsible for (or purports to 

carry out or be responsible for) any of the functions of another Person and any Persons that any 

such Person employs, authorises or appoints to act on its behalf, including without limitation any 

director, partner, officer, executive, employee, Affiliate, Customer, contractor or agent of that 

other Person (provided, in the case of a Clearing Member, that a Customer will only be treated as 

a Representative of a Clearing Member in respect of any act, omission, conduct or behaviour in its 

capacity as a Customer to the extent that the Clearing Member is bound by the conduct of such 

Customer pursuant to Rule 102(j) or Rule 1516(b)).  In relation to an Individually Segregated 

Sponsored Account, the Sponsor is a Representative of the Sponsored Principal.  

The term "Resolution Step", in respect of a Person other than the Clearing House, means a 

Governmental Authority exercising one or more of its stabilisation powers under the Banking Act 

2009 or powers to adopt early intervention measures, powers to exercise resolution tools or 

resolution powers under national legislation of any European Economic Area jurisdiction 

implementing the Bank Recovery and Resolution Directive (Directive 2014/59/EU) or any similar 

or analogous steps under similar or analogous Applicable Laws in the European Economic Area 

or protective measures or restructuring procedures under the Swiss Banking Act (Bundesgesetz 

über die Banken und Sparkassen, SR 952.0) or the exercise of powers and functions in order to 

facilitate the resolution of the Person under any of the Banking Act 1959 of Australia, the Insurance 

Act 1973 of Australia, the Life Insurance Act 1995 of Australia or the Financial Sector (Business 

Transfer and Group Restructure) Act 1999 of Australia. 

The term "Rule Change" means any amendment, alteration, restatement, addition, deletion or 

other change to the Rules (excluding, for purposes of this definition, the Procedures, any Guidance 

or any Circular) made in accordance with Rule 109. 

The term "Rules" means these rules, together with the Procedures, as interpreted in accordance 

with Guidance and Circulars. 

The term "Sanction" means any Applicable Law executing foreign policy, security, sanction, trade 

embargo, boycott, export control, foreign trade control, non-proliferation or anti-terrorism 

objectives or similar restrictions on any business with a particular jurisdiction, certain types of 

business or activity or specified Persons that is imposed, administered or enforced from time to 

time by: (i) the European Union; (ii) HM Treasury or the United Kingdom; (iii) OFAC or the 


