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Christopher Bowen  

Managing Director and Chief Regulatory Counsel 

Legal Department 

 
September 16, 2021 

VIA ELECTRONIC PORTAL 
 
Christopher Kirkpatrick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C.  20581 

 
 
RE: Modifications to the CME and CBOT Exchange Fee Schedules to Remove References 

to Open Outcry/Pit Trading and Associated Exchange Fees for All Contracts Except 
CME Options on Eurodollar and SOFR Futures Contracts. 
CME Submission No. 21-428 (1 of 2) 

 
 
Dear Mr. Kirkpatrick: 
 
Chicago Mercantile Exchange Inc. (“CME”) and The Board of Trade of the City of Chicago, Inc. (“CBOT”) (collectively, 
the “Exchanges”) hereby certify to the Commodity Futures Trading Commission (“CFTC” or “Commission”)  
modifications to the CME and CBOT Exchange fee schedules (“Fee Schedules”) to remove certain references to open 
outcry/pit trading and the associated Exchange fees for the respective contracts, except CME Options on Eurodollar 
and SOFR Futures contracts, effective on October 1, 2021.  
 
As previously certified to the Commission, commencing on October 1, 2021, all CME products, with the exception of 
Options on Eurodollar and SOFR Futures contracts (CME Submission 21-357 dated August 27, 2021), and all CBOT 
products (CBOT Submission 21-358 dated August 27, 2021) will no longer be available for open outcry trading in the 
trading pits and will fully transition from open outcry trading to trading via the CME Globex electronic trading platform 
and for submission for clearing via CME ClearPort. As a result, the Exchanges are removing references to open 
outcry/pit trading and the associated Exchange fees in the Fee Schedules. 
 
The current and modified Fee Schedules are set forth in Exhibits 1 through 4, attached under separate cover. 
 
The Exchanges reviewed the designated contract market (“DCM”) core principles (“Core Principles”) as set forth in the 
Commodity Exchange Act (“CEA”) and identified the following Core Principles as potentially being impacted: 
 
Availability of General Information: As required by this Core Principle, the Exchanges will publish the modified Fee 
Schedules on the CME Group website to ensure that market participants have been advised of the amended Fee 
Schedules. The Exchanges also issued a Special Executive Report (“SER”) to the marketplace regarding the 
permanent closure of most CME and all CBOT open outcry trading pits.  
 
Financial Resources: The proposed modifications will not impact the Exchanges’ ability to discharge its financial, 
operational, or managerial responsibilities as a DCM. 
 
The Exchanges certify that the proposed modifications to the Fee Schedules comply with the CEA and the regulations 
thereunder. There were no substantive opposing views to this proposal.    
 
The Exchanges certify that this submission has been concurrently posted on the Exchanges’ website at 
http://www.cmegroup.com/market-regulation/rule-filings.html. 
 
 
 
 
 
 

file:///C:/Users/E18378/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/0RAM1F0V/Modifications%20to%20the%20CME%20and%20CBOT%20Exchange%20Transaction%20Fee%20Schedules%20to%20Remove%20References%20to%20Open%20Outcry/Pit%20Trading%20and%20Associated%20Exchange%20Transaction%20Fees%20for%20all%20Contracts%20Except%20CME%20Options%20on%20Eurodollar%20and%20SOFR%20Futures%20Contracts
https://www.cmegroup.com/content/dam/cmegroup/market-regulation/rule-filings/2021/8/21-358.pdf
http://www.cmegroup.com/market-regulation/rule-filings.html
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If you require any additional information regarding this submission, please e-mail 
CMEGSubmissionInquiry@cmegroup.com or contact Rachel Johnson at 312-466-4393 or via e-mail at 
Rachel.Johnson@cmegroup.com.  
 

 
Sincerely, 

 
 

/s/ Christopher Bowen 
Managing Director and Chief Regulatory Counsel 
 

 
Attachments: Exhibit 1 – CME Fee Schedule (Current) 
  Exhibit 2 – CME Fee Schedule (Modified – Effective October 1, 2021) 
  Exhibit 3 – CBOT Fee Schedule (Current) 
  Exhibit 4 – CBOT Fee Schedule (Modified – Effective October 1, 2021)  
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EXHIBIT 1 

CME Fee Schedule  
(Current) 

 
(attached under separate cover) 
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EXHIBIT 2 

CME Fee Schedule  
(Modified – Effective October 1, 2021) 

 
(attached under separate cover) 
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EXHIBIT 3 

CBOT Fee Schedule  
(Current) 

 
(attached under separate cover) 
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EXHIBIT 4 

CBOT Fee Schedule  
(Modified – Effective October 1, 2021) 

 
(attached under separate cover) 

 


