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1.28.11 Contact Information 

Each SCM is required to provide the Clearing House with contact details for 

those persons that the Clearing House should contact in the event of an SCM 

Default. SCMs are required to ensure that contact details remain up to date and 

to notify the Clearing House of any changes in such details. 

1.28.12 Calculation Period 

Notwithstanding the definition of "Auction Losses Calculation Period" in Rule 

1.6 of Schedule 2 of the Default Rules, on and from the date determined by the 

Clearing House, the following definition will apply for the purposes of the 

Rates Service DMP Annex:  

 

"Auction Losses Calculation Period" means, in respect of an OTC 

Auction Portfolio or a Basis Portfolio (as applicable) and the business 

day on which the Clearing House auctions and sells such portfolio, the 

period:  

 

(a)  commencing immediately after the Daily Calculation Period for 

the previous business day; and  

 

(b) ending at the point at which the Clearing House sells such 

portfolio;  

 

where:  

 

"Daily Calculation Period" means, in respect of a business day, 

the period, in respect of which the Clearing House determines 

the end of day margin and settlement payments for Rates Service 

Contracts for such business day. 

1.29 Provision of Tax Forms; Withholding Taxes; Sales Tax 

1.29.1 Tax Forms 

The Clearing House and each SwapClear Clearing Member shall provide to the 

other party (i) any form or document specified in the given SwapClear Contract 

and (ii) any form, document, statement or certification (including, in the case of 

the Clearing House, an Internal Revenue Service Form W-8BEN) reasonably 

requested in writing, in each case to permit the Clearing House or SwapClear 

Clearing Member, as applicable, to make any payment under the Clearing 

House’s rules or any SwapClear Contract without withholding for any tax, levy 

or charge. The foregoing requirement shall not apply in the event the Clearing 

House or SwapClear Clearing Member is not permitted to deliver such form, 

document, statement or certification under Applicable Law (including any 

double-tax treaty). 

1.29.2 Withholding Taxes 


