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Legal Department

August 4, 2022

VIA ELECTRONIC PORTAL

Mr. Christopher J. Kirkpatrick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, DC 20581

Re: CFTC Regulation 40.6(a) Certification. Elimination of CME Rule 552. (“Dual Trading
Restrictions”) and CME Rule 555. (“Top Step Trading Restrictions”).
CME Submission No. 22-333

Dear Mr. Kirkpatrick:

Pursuant to Commodity Futures Trading Commission (“CFTC” or “Commission”) Regulation 40.6(a),
Chicago Mercantile Exchange Inc. (“CME” or the “Exchange”) hereby certifies to the Commission the
elimination of CME Rule 552. (“Dual Trading Restrictions”) and Rule 555. (“Top Step Trading Restrictions”)
(collectively, the “Rule Amendments”) effective on trade date Friday, August 19, 2022.

The restrictions outlined in CME Rule 552. and Rule 555. were applicable to open outcry trading of certain
contract months of the Options on Eurodollar Futures contract (the “Contract”). Such restrictions were
suspended when the trading floor was temporarily closed due to the Covid-19 pandemic. Certain trading pits
were subsequently reopened in August of 2020 without these restrictions and trading floor activity continues
without them. Given the Exchange’s Market Regulation Department’s ability to detect and deter regulatory
issues associated with dual trading, and the absence of any dual trading violations in the Contract for many
years, there is minimal risk to allowing dual trading in mature and liquid contract months of the Contract.
Therefore, the Exchange is eliminating Rule 552. and Rule 555. entirely.

The Rule Amendments are set forth in Exhibit A with deletions everstruck.

The Exchange reviewed the designated contract market core principles (“DCM Core Principles”) as set forth
in the Commodity Exchange Act (“CEA” or “Act”) and identified that the Rule Amendments may have some
bearing on the following Core Principles:

Compliance with Rules: As required under this Core Principle, the Exchange continues to monitor
and enforce prohibitions of abusive trade practices through its Rules and Market Regulation
Advisory Notices.

Availability of General Information: The Rule Amendments will be posted publicly on the CME
Group website in satisfaction of this core principle, including the issuance of a Special Executive
Report to the marketplace.

Pursuant to Section 5c(c) of the Act and CFTC Regulation 40.6(a), the Exchange certifies that the Rule
Amendments comply with the Act and regulations thereunder. There were no substantive opposing views
to this proposal.

The Exchange certifies that this submission has been concurrently posted on the Exchange’s website at
http://www.cmegroup.com/market-requlation/rule-filings.html.
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If you require any additional information regarding this submission, please contact the undersigned at
212.299.2200 or via email at CMEG Submissioninquiry@cmegroup.com.

Sincerely,

/s/ Christopher Bowen
Managing Director and Chief Regulatory Counsel

Attachment: Exhibit A: CME Rule 552.and Rule 555. (blackline format)
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EXHIBIT A

CME Rulebook
Chapter 5
(“Trading Qualifications and Practices”)
(deletions are everstruck)

549.-5521 [RESERVED]




556.- 558. [RESERVED]



