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Christopher Bowen  
Managing Director and Chief Regulatory Counsel 

Legal Department 
 
 
July 10, 2018 
 
VIA ELECTRONIC PORTAL 
 
Christopher J. Kirkpatrick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, DC 20581 
 
 

 RE: Weekly Notification of Rule Amendments 
  CME Clearing Submission No. 18-308 

 
 
Dear Mr. Kirkpatrick: 
 
Pursuant to Commission Regulation 40.6(d), the clearing house division of Chicago Mercantile Exchange Inc. (“CME 
Clearing”) submits this Weekly Notification of the following rule amendments issued during the week of July 2, 2018:  
 

• Effective Sunday, July 1, 2018 for trade date Monday, July 2, 2018, New York Mercantile Exchange, Inc. 
reduced the payment date for five (5) NGL contracts.  The relevant Special Executive Report (“SER”) 
(#8186) is attached as Exhibit A.  

• Effective Monday July 2, 2018, CME Clearing implemented administrative amendments to Chapter 8A of the 
CME Rulebook to reflect the delisting of the E-Mini Nifty 50 Index Futures contract. The relevant CME 
Rulebook section is attached under separate cover as Exhibit B.  

• Effective Thursday, July 5, 2018, The Board of Trade of the City of Chicago, Inc. amended Rule 49102. 
(“Floating Price”) of the Urea (Prilled) FOB Yuzhny Swaps (Clearing Only) contract (Rulebook Chapter 49; 
Clearing Code: UFZ). The relevant SER (#8193R) is attached as Exhibit C. 

• Clearing House Advisory Notice 18-271 (July 2, 2018), OTC IRS and FX Production Advisory - INR FX 
Reference Rate – Effective July 2, 2018. 

• Clearing House Advisory Notice 18-274 (July 3, 2018), Performance Bond Requirements: Agriculture, 
Energy, and Metals Margins – Effective July 5, 2018. 

• Clearing House Advisory Notice 18-275 (July 3, 2018), Performance Bond Requirements: FX, Metals, 
Energy, Agriculture, and Interest Rates – Effective July 6, 2018. 

• Clearing House Advisory Notice 18-277 (July 6, 2018), Performance Bond Requirements: Energy and 
Agriculture Margins – Effective July 9, 2018. 

• Clearing House Advisory Notice 18-278 (July 6, 2018), OTC IRS and FX Production Advisory - INR FX 
Reference Rate (Revision to 18-271) – Effective June 6, 2018. 

• Clearing House Advisory Notice 18-279 (July 6, 2018), July 2018 Corporate Bonds, Stock, and ETF Update 
– Effective July 6, 2018. 
 

Copies of the above-referenced materials are available at www.cmegroup.com. If you require any additional 
information, please e-mail CMEGSubmissionInquiry@cmegroup.com or contact the undersigned at (212) 299-2200. 

 
 
 
Sincerely, 
 
 

 /s/ Christopher Bowen 
 Managing Director and Chief Regulatory Counsel 

 
Attachments:  Exhibit A – SER# 8186  

Exhibit B – CME Rulebook Chapter 8A Mutual Offset System (attached under separate cover) 
(blackline format) 

  Exhibit C – SER# 8193R 

http://www.cmegroup.com/
mailto:CMEGSubmissionInquiry@cmegroup.com
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Exhibit A 

 
SER# 8186 

 

 
 
Special Executive Report 
 
 
DATE: June 29, 2018 
SER#: 8186 
SUBJECT: Amendments to Payment Date for Five (5) NGL Futures Contracts 

 
Effective Sunday, July 1, 2018 for trade date Monday, July 2, 2018, New York Mercantile Exchange, Inc. 
("NYMEX" or "Exchange") will reduce the payment date for five (5) NGL contracts (the “Contracts”) listed 
in the table below. The amendments will not have an impact on the value of the Contracts. 
 
 

Contract Title 

 
NYMEX 

Rulebook 
Chapter 

 
Clearing 

Code/ 
CME 

Globex 
Code 

 

Current 
Number of 

Days 

Amended 
Number of 

Days 
 

Mont Belvieu LDH Propane 
(OPIS) vs. European 
Propane CIF ARA (Argus) 
Futures 

 
 

421 
 
 

51/51 LTD + 5 LTD + 2 

Mont Belvieu Mini LDH 
Propane (OPIS) Futures 

 
400 

 
 

81/A81 LTD + 5 LTD + 2 

Conway Natural Gasoline 
(OPIS) Futures 

 
258 

 
8L/A8L LTD + 5 LTD + 2 

Conway Normal Butane 
(OPIS) Futures 

 
259 

 
 

8M/A8M LTD + 5 LTD + 2 

Conway Physical Propane 
In-Well (OPIS) Futures 

 
241 

 
CPP LTD + 5 LTD + 1 

 
The Contracts are available for trading on CME Globex and for submission for clearing via CME 
ClearPort. 
 



 

300 Vesey Street    New York, NY 10282   T 212 299 2200  F 212 299 2299   christopher.bowen@cmegroup.com   cmegroup.com 

3 

For additional information, please contact: 
 
Jared MacLane  jared.maclane@cmegroup.com  212-299-2121 
Michael Marano  michael.marano@cmegroup.com 312-454-8338 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

mailto:jared.maclane@cmegroup.com
mailto:michael.marano@cmegroup.com
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Exhibit B  
 

CME Rulebook Chapter 8A 
Mutual Offset System  

 
 

(attached under separate cover) 
 

(additions underlined, deletions overstruck)  
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Exhibit C 
 

SER# 8193R 
 

 

Special Executive Report 

DATE:   July 3, 2018 

SER#:   8193R 

SUBJECT: Administrative Amendments to the Urea (Prilled) FOB Yuzhny Swaps 
(Clearing Only) Contract 

(This SER supersedes SER 8193 dated June 29, 2018, and is being issued to amend the Clearing Code 
of the Contract from UFN to UFZ. No other amendments have been made to the original SER). 

Effective Thursday, July 5, 2018, The Board of Trade of the City of Chicago, Inc. (“CBOT” or “Exchange”) 
will amend Rule 49102. (“Floating Price”) of the Urea (Prilled) FOB Yuzhny Swaps (Clearing Only) contract 
(Rulebook Chapter 49; Clearing Code: UFZ) (the “Contract”).  The amendments are administrative in nature 
and will not affect the value nor the floating price of the Contract. 

Specifically, ICIS has advised the Exchange that the name of the reference price for its Urea prilled bulk 
assessment will change from “Urea prilled bulk Yuzhny FOB” to “Urea prilled bulk Black Sea FOB.”   
 
Amendments to Rule 49102. are provided below in blackline format. 
 

 
CBOT Rulebook 

Chapter 49 
Urea (Prilled) FOB Yuzhny Swaps (Clearing Only) 

 
(additions underscored; deletions struckthrough) 

 
49102.  FLOATING PRICE  

 The Floating Price for each contract month shall be based on price assessments for “Urea 
prilled bulk Yuzhny Black Sea FOB” published weekly by ICIS during the contract month 
and price assessments for “Urea prilled bulk Yuzhny fob” published weekly by Profercy 
during the contract month, as described in paragraph (A) below. 

[The remainder of the Rule is unchanged.] 

Note that this is simply a name change only and is not a change in the historical underlying methodology 
used by ICIS.  
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The Commodity Futures Trading Commission (“CFTC”) will be notified of the administrative amendments 
during the week of July 9, 2018 via the weekly notification procedures set forth in Part 40 of the CFTC 
Regulations. 

If you require any additional information, please contact Candice Lucas at (312) 930-3365 or 
Candice.Lucas@cmegroup.com or Alison Coughlin at (312) 338-7171 or 
Alison.Coughlin@cmegroup.com. 

 

mailto:Candice.Lucas@cmegroup.com
mailto:Alison.Coughlin@cmegroup.com

