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Eurex Clearing Circular 054/18

Summary

This circular contains information with respect to Eurex Clearing’s service
offering and corresponding amendments to the Clearing Conditions of
Eurex Clearing AG (Clearing Conditions) regarding the following topic:

e Changes relating to the Clearing Conditions to remove
redundancies in respect to the EMIR Risk Committee

The planned amendment falls within the scope of Special Provisions of the
Clearing Conditions and hence is subject to a Consultation process
(Consultation).

Such Consultation will commence on 4 June 2018 and shall end on
3 July 2018 at midnight (Consultation Period).

This circular contains the updated sections of the Clearing Conditions, as
decided by the Executive Board of Eurex Clearing.

Terms used and not otherwise defined in this circular shall have the
meanings ascribed to them in the Clearing Conditions.

Attachments:

e Updated sections of the Clearing Conditions
e  Form for appointment of individuals entitled to submit comments
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Currently, the EMIR Risk Committee Statutes are partially repeated in the Clearing Conditions. As the Statutes for
the EMIR Risk Committee represent an integral part of the Clearing Conditions, hence such repetition is redundant.
To streamline the Clearing Conditions, the removal of such redundancies is therefore proposed.

To implement the changes, the following provisions will be amended as outlined in the attachment:
e  Chapter | Part 1 Numbers 1.5.2 and 1.5.3 of the Clearing Conditions

The planned amendments fall within the Special Provisions in the Clearing Conditions, which are subject to a
consultation process (Consultation), pursuant to Chapter | Part 1 Number 17.3 of the Clearing Conditions.

Such Consultation will commence on 4 June 2018 and shall end on 3 July 2018 at midnight (Consultation Period).

Eurex Clearing herewith invites all Affected Customers to submit comments on the proposed amendments
of Special Provisions (see amended sections in attachment 1 to this circular) within the Consultation
Period.

The Consultation Period will be followed by a Regular Notification Period of 15 business days, after which the
proposed changes will come into effect on 8 October 2018, provided that in total no more than two Affected
Customers request a Prolonged Notification Period (three months).

If Eurex Clearing receives a request for a Prolonged Notification Period from more than two Affected Customers
during the Consultation, Eurex Clearing will notify all affected parties promptly upon the receipt of such requests in
an additional electronic circular.

During the Consultation Period, comments on proposed changes or amendments shall be submitted through a
web-based commenting service provided by Eurex Clearing, only. Any Affected Customer intending to submit
comments shall appoint one or more individuals for the Consultation who may submit comments on behalf of the
respective Affected Customer using the form in attachment 2 to this circular.

The form has to be duly signed and returned to Eurex Clearing via e-mail to SpecialProvisions@eurexclearing.com

in order to obtain a User ID and Password together with a Link for accessing the web-based commenting service.

To the extent Eurex Clearing decides to implement any comments of Affected Customers, the so-amended version
will be published again applying the initial notification period, i.e. either the Regular Notification or the Prolonged
Notification Period, as applicable.

When the amended Clearing Conditions come into effect, the full version of the amended provisions will be
available for download on the Eurex Clearing website www.eurexclearing.com under the following link:

Resources > Rules and Regulations > Clearing Conditions

Terms used and not otherwise defined in this circular shall have the meanings ascribed to them in the
Clearing Conditions.

If you have any questions or need further information please your Group Client Key Account Manager
Clearing, clearing.services-admission@eurexclearing.com.

1 June 2018
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Chapter | of the Clearing Conditions of Eurex Clearing AG

General Provisions

As of 08.10.2018
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AMENDMENTS ARE MARKED AS FOLLOWS:
INSERTIONS ARE UNDERLINED

DELETIONS ARE CROSSED OUT

*hkkkkkkkkkhkhkhkhkhkhkhkhkhkhkhhkhkhkhhhkhkhhhhhhhhhhhhkhkhkhkhkhkhkhkhkhkhkhkhkhkhkkhhhhhhhhhhhhkhkhkkkkkkkkhkkkrk

[.]

Part 1 General Clearing Provisions

1 General Rules
[...]
1.5 EMIR Risk Committee
1.5.1 Eurex Clearing AG will establish pursuant to Art. 28 Regulation (EU) 648/2012 (“EMIR”) a

risk committee as a comprehensive committee (Gesamtausschuss) (the “EMIR Risk
Committee”) in order to advise the supervisory board of Eurex Clearing AG (the
“Supervisory Board”) with respect to EMIR Matters (as defined in Number 1.5.2 below)
and the Executive Board of Eurex Clearing AG (the “Executive Board”) with respect to
Relevant Matters (as defined in Number 1.5.3 below) and the Additional Matters (as
defined in Number 1.5.4 below) to the extent this would not constitute a breach of law, a
breach of an order of a court of competent jurisdiction or applicable governmental, quasi-
governmental, or regulatory body.
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4:6:51.5.2 The statutes for the EMIR Risk Committee as published by Eurex Clearing AG on its
website www.eurexclearing.com represent an integral part of the Clearing Conditions.

4:6.61.5.3 The Executive Board will promptly inform the BaFin (as defined in Number 2.1.2) of any
decision of the Supervisory Board or the Executive Board in which the Supervisory Board
or the Executive Board decided not to follow advice given by the EMIR Risk Committee
with respect to any Relevant Matter.

[.]
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Kapitel | der Clearing-Bedingungen der Eurex Clearing AG

Allgemeine Bedingungen

Stand 08.10.2018
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ANDERUNGEN SIND WIE FOLGT KENNTLICH GEMACHT:
ERGANZUNGEN SIND UNTERSTRICHEN,

LOSCHUNGEN SIND DURCHGESTRICHEN.
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[.]

Abschnitt 1 Allgemeine Clearing-Bestimmungen

1 Allgemeine Vorschriften
[...]
1.5 EMIR Risk Committee
1.51 Die Eurex Clearing AG richtet gemaf Artikel 28 der Verordnung (EU) 648/2012 (,EMIR")

ein Risk Committee als Gesamtausschuss (das ,EMIR Risk Committee®) ein, das den
Aufsichtsrat der Eurex Clearing AG (der ,Aufsichtsrat®) zu den unter Ziffer 1.5.2
definierten EMIR-Angelegenheiten und den Vorstand zu den in Ziffer 1.5.3 definierten
Relevanten Angelegenheiten und den in Ziffer 1.5.4 definierten Weiteren
Angelegenheiten beraten soll, sofern dies nicht zur Verletzung eines Gesetzes, einer
Anordnung eines zustandigen Gerichts oder einer zustandigen staatlichen, quasi-
staatlichen oder Aufsichtsbehoérde fuhrt.
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Die durch die Eurex Clearing AG auf ihrer Web-Seite www.eurexclearing.com
verodffentlichten Statuten fur das EMIR Risk Committee stellen einen integralen
Bestandteil der Clearing-Bedingungen dar.

Der Vorstand informiert die BaFin (wie in Ziffer 2.1.2 definiert) umgehend lber eine
Entscheidung des Vorstands oder Aufsichtsrats, bei der der Vorstand oder Aufsichtsrat

nicht dem Rat des EMIR Risk Committee im Hinblick auf eine Relevante Angelegenheit
gefolgt ist.
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