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Eurex Clearing Circular 047/18

Summary

Effective 2 July 2018, the following measure of Eurex Clearing will come
into effect:

¢ Introduction of consolidated calculation of volume rebates in
Futures products, as defined in Number 3.2.2.2 of the Price List
of Eurex Clearing AG for Clearing Members and Non-Clearing
Members with Multiple Clearing relationships (MCRs).

This circular contains all information on the consolidated calculation of
volume rebates in Futures products for Clearing Members and Non-
Clearing Members with MCRs and the updated sections of the Price List of
Eurex Clearing AG, which will come into effect on 2 July 2018.

Attachments:

e Updated sections of the Price List of Eurex Clearing AG
e Registration Form “Volume Rebates for Multiple Clearing
Relationships”
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Multiple Clearing Relationships (MCRs) offer Non-Clearing Members or Clearing Members the possibility to enter
into a Clearing Agreement with other Clearing Members for the clearing of Eurex Transactions. It is an optional
service provided by Eurex Clearing AG.

Non-Clearing Members or Clearing Members with admitted Eurex Member IDs for the Multiple Clearing
Relationships set-up may register for a consolidated calculation of volume rebates across their main Eurex Member
ID and the respective Multiple Clearing Relationships Eurex Member IDs, pursuant to Number 3.2.2.1(4) of the
Price List of Eurex Clearing AG.

This option is valid for Futures products only as defined in Number 3.2.2.2 of the Price List of Eurex Clearing AG.

Please refer to the attachment for the updated sections of the Price List of Eurex Clearing AG (Price List). The
amendments will come into effect on 2 July 2018. As of the effective date, the full versions of the amended Price
List will be available for download on the Eurex Clearing website www.eurexclearing.com under the following link:

Resources > Rules and Regulations > Price List

1. Registration Process

Pre-requisite for the consolidated calculation of volume rebates is the existence of the admitted Multiple Clearing
Relationships setup. To register, a Non-Clearing Member or a Clearing Member has to submit the list of their
Multiple Clearing Relationship Eurex Member IDs and a designated main Eurex Member ID to Group Client Key
Account Management. The registration form “Volume Rebate for Multiple Clearing Relationships” is available on the
Eurex Clearing website under the following link:

Ressources > Forms

The consolidated calculation will be available from 2 July 2018 onwards.

The Clearing Members and Non-Clearing Members can only register for or revoke the consolidated volume rebate
calculation effective at the beginning of each calendar month, provided that notice is given by sending this form at
least ten (10) business days prior to the first business day of the relevant month. To initiate the consolidated
calculation starting with the month of July 2018, Clearing Members and Non-Clearing Members need to submit the
registration form by 18 June 2018 at the latest.

2. Calculation Methodology

Once a Non-Clearing Member or Clearing Member has registered for the consolidated volume rebate calculation,
the eligible volume of registered Eurex Member IDs will be summed up and the volume rebate calculation will be
based on the consolidated volume.

3. “Monthly Rebate Report” CB179

The “Monthly Rebate Report” CB179 contains the information about volume rebates per Eurex Member ID. In
addition, a new field “membGrpldCod” will be provided in the “Monthly Rebate Report” CB179, which indicates
whether a consolidated volume rebate calculation has been applied. In case of a valid registration, this field will
contain the registered main Eurex Member ID. The new field is only available in the XML version of this report. For
a detailed report description, please refer to the “T7 XML Report Reference Manual”, which can be found on the
Eurex website www.eurexchange.com under the following link:
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Technology > T7 Trading architecture > System documentation > Eurex Reports
For the respective rebate models, please refer to Number 3.2.2 of the Price List of Eurex Clearing AG.

Pursuant to Number 14 Paragraph 3 of the Price List, the amendments and additions to the Price List as
communicated with this circular shall be deemed to have been accepted by the respective Clearing Member unless
such Clearing Member's written objection is submitted to Eurex Clearing within ten (10) business days after

publication.

If you have any questions or require further information, please contact your Group Client Key Account Manager.
For more information on the rebate calculation, please contact Eurex Pricing via e-mail at

Eurex.Pricing@eurexchange.com.

23 May 2018
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AMENDMENTS ARE MARKED AS FOLLOWS:

INSERTIONS ARE UNDERLINED

DELETIONS ARE CROSSED OUT
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3.2.2 Volume Rebates

3.2.21 General Provisions

(1)

()

©)

(4)

ECAG shall grant volume rebates on a monthly basis (i) on Eligible Transaction Fees
pursuant to Number 3.2.2.1 Paragraph 2 if (ii) Eligible Volume pursuant to
Paragraphs 3 to #8 in a specific product group in a given calendar month (iii) exceeds
at least the Tier 1 thresholds as defined in Numbers 3.2.2.2 and 3.2.2.3 and (iv) all
further requirements of this Section are met.

Transaction fees, which originate from the matching or the registration of derivatives
transactions pursuant to Number 3.1 regarding Eligible Volume (“Eligible
Transaction Fees”) are eligible for volume rebates.

Market-Making-Eligible Volume considers all transactions per Eurex Member ID of a
Clearing Member, Non-Clearing Member or Registered Customer, which have been
correctly booked on P-Accounts. For the avoidance of doubt, transactions in
Alternative Contract Specifications (as defined in Number 3.2.1 of the Eurex Contract
Specifications) shall also qualify as Eligible Volume, if the aforementioned
requirements are met.

In deviation to Paragraph 3 Sentence 1, Eligible Volume shall also consider

L..

]

transactions independent from a single Eurex Member ID if a Non-Clearing Member
or a Clearing Member assigns the clearing of Eurex Transactions (as defined in
Chapter | Part 1 Number 1.1.2 Paragraph 1 of the Clearing Conditions of Eurex
Clearing AG) to several Clearing Members pursuant to Chapter Il Part 1 Number
1.9.1 of the Clearing Conditions of Eurex Clearing AG and if the respective Non-
Clearing Member or Clearing Member registers for a consolidated calculation of
volume rebates using his main Eurex Member ID and the respective Multiple Clearing
Relationship Eurex Member IDs. The eligible volume of registered Eurex Member IDs
will be summed up and the calculation of the volume rebates will be based on the
consolidated volume. In order to register, the Non-Clearing Member or Clearing
Member shall submit the list of their Multiple Clearing Relation Eurex Member IDs
and a designated main Eurex Member ID. The consolidated calculation of volume
rebates according to this paragraph applies only in relation to volume rebates in
Futures granted pursuant to Number 3.2.2.2.
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Volume Rebates for
Multiple Clearing Relationships

Eurex Clearing AG
Group Client Key Account Management Trading

Applicant

Name of the applying trading/clearing member

eurex

60485 Frankfurt am Main

Address 1

Street No

Germany

Address 2

Fax Frankfurt a.M.: +49-69-211-1 16 41
Fax London: +44-207-862 72 97

Zip Code City

Fax Paris: +33-1-55 27 67 50

Country

Contact Person

First name / Last name

Member-ID

Telephone Fax

E-Mail

Set-up effective (DDMMYY)
(First trading day of the month)

Termination effective (DDMMYY)
(First trading day of the month)

Volume Rebates for Multiple Clearing Relationships

Non-Clearing Members or Clearing Members with admitted Eurex Member IDs for the Multiple Clearing Relationship setup
may register for a consolidated calculation of volume rebates across their main Eurex Member ID and the respective Multiple
Clearing Relationship Eurex Member IDs pursuant to Number 3.2.2.1(4) of the Price List of Eurex Clearing AG. To register, a
Non-Clearing Member or a Clearing Member has to submit the list of their Multiple Clearing Relationship Eurex Member IDs
and a designated main Eurex Member ID. The consolidated calculation of volume rebates applies only in relation to volume
rebates in Futures granted pursuant to Number 3.2.2.2 of the Price List of Eurex Clearing AG.

Please note that once this option has been chosen, the relevant volume of individual Eurex Member IDs will be summed up
and the volume rebates calculation will be based on the consolidated volume. The field “membGrpldCod” for the Main Eurex
Member ID in the CB179 “Monthly Rebate Report” will indicate that the consolidated rebate calculation has been applied.
Please refer to “XML Report Reference Manual” for detailed report description and to Number 3.2.2 of the Price List of Eurex
Clearing AG for the respective rebate models.

We would like to register, respectively terminate (as indicated below), the consolidated calculation of volume rebates in Futures
products for the list of Member IDs specified below:

Eurex Member IDs Registration | Termination
Main Eurex Member ID | ‘ ] []
Eurex Member ID for | ‘ ] []
Multiple Clearing Relation: L L ! !
Eurex Member ID for | ‘ L] L]
Multiple Clearing Relation: L L L L
Eurex Member ID for | ‘ ] ]
Multiple Clearing Relation: L ! ! !

The consolidated volume rebate calculation can be registered or revoked only at the beginning of each calendar month,
provided that notice is given of the respective change by sending this form to the address shown above at least ten (10)
business days prior to the first trading day of the relevant month.

Date Place Company stamp and authorized signature (Company name in print letters)
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