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Christopher Bowen  

Managing Director and Chief Regulatory Counsel 

Legal Department 

April 16, 2018  
 
VIA ELECTRONIC PORTAL  
 
Mr. Christopher J. Kirkpatrick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, NW 
Washington, DC 20581 
 
 Re:  CFTC Regulation 40.6(a) Certification.  Notification Regarding the Delisting of the 

U.S. Dollar/Malaysian Ringgit (USD/MYR) Cleared OTC Non-Deliverable Forwards. 
  CME Submission No. 18-153 
 
Dear Mr. Kirkpatrick: 
 
Chicago Mercantile Exchange Inc. (“CME” or “Exchange”), a registered derivatives clearing organization 
(“DCO”) under the Commodity Exchange Act, as amended (“CEA” or “Act”), hereby notifies the Commodity 
Futures Trading Commission (“CFTC” or “Commission”) that it is self-certifying that, with immediate effect, 
it will no longer accept for clearing the Non-Deliverable Forward product (“Contract”) shown in the table 
below.   
 

Contract Title Commodity 
Code 

CME Rulebook 
Chapter 

USD/MYR Cleared OTC Non-Deliverable 
Forwards 

 
USDMYR 
 

601 

 
The Contract was available for submission for clearing via CME ClearPort. There is no open interest in the 
Contract.   
 
As a result of the delisting, the Exchange deleted information regarding the Contract from the CME product 
rule chapters, related position limits in the Position Limit, Position Accountability and Reportable Level Table 
located in the Interpretations and Special Notices Section of Chapter 5 (“Trading Qualifications and 
Practices”) of the CME Rulebook. 
 
Exhibit 1 attached provides the amendments to CME Chapter 601. (“Cleared OTC Non-Deliverable Forward 
Contract Terms”) in blackline format.  Exhibit 2, attached under separate cover, provides the amendments 
(submitted under separate cover) to the Position Limit, Position Accountability and Reportable Level Table 
located in the Interpretations and Special Notices Section of Chapter 5 (“Trading Qualifications and 
Practices”). 
 
CME reviewed the derivatives clearing organization core principles (“Core Principles”) as set forth in the 
CEA and identified that the delisting may have some bearing on the following Core Principle: 
 

• Public Information: As required by this Core Principle, CME will issue a Clearing Advisory Notice 
regarding the delisting to notify the market authorities, market participants, and the public so that 
they have accurate, up-to-date information regarding the products, rules, regulations, and 
mechanisms for clearing transactions. 
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Pursuant to Section 5c(c) of the Act and CFTC Regulation 40.6(a), CME hereby certifies that this delisting 
complies with the Act, including regulations under the Act.  There were no substantive opposing views to 
this proposal.  
 
CME certifies that this submission has been concurrently posted on the CME Group website at 
http://www.cmegroup.com/market-regulation/rule-filings.html. 
 
Should you have any questions concerning this matter, please e-mail 
CMEGSubmissionInquiry@cmegroup.com or contact me at 212-299-2200. 
 
 
 

Sincerely, 
 

 
/s/ Christopher Bowen 
Managing Director and Chief Regulatory Counsel 

 
 
Attachments: Exhibit 1 – Amendments to CME Chapter 601. (“Cleared OTC Non-Deliverable Forward 

Contract Terms”) (blackline format) 
Exhibit 2 – Amendments the Position Limit, Position Accountability and Reportable Level 
Table located in the Interpretations and Special Notices Section of Chapter 5 (“Trading 
Qualifications and Practices”) of the CME Rulebook (blackline format) (under separate 
cover) 
  

http://www.cmegroup.com/market-regulation/rule-filings.html
mailto:CMEGSubmissionInquiry@cmegroup.com
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Exhibit 1 
 

CME RULEBOOK 
 

Chapter 601 
Cleared OTC Non-Deliverable Forward Contract Terms 

 
(Deletions are overstruck.) 

 
60102.C. Unit of Clearing and Minimum Price Increment 

1.  In respect of the Currency Pair that is the subject of a given FX Contract, the Unit of Clearing shall be 
U.S. dollars in increments of 0.01 U.S. dollars. 

2.  The Minimum Price Increment for any FX Contract shall be a given unit of the corresponding Reference 
Currency per one (1) U.S. dollar, as set forth in Exhibit 60102.C.1. 

 

Exhibit 60102.C.1. 
 
Currency Pairs and Minimum Price Increments 

 

Currency Pair 
(Reference Currency per U.S. Dollar) 

Minimum Price Increment 
(Units of Reference Currency per one (1) U.S. Dollar) 

  

BRL (Brazilian Real) 0.000001 Brazilian Real 

CLP (Chilean Peso) 0.0001 Chilean Peso 

CNY (Chinese Renminbi) 0.0001 Chinese Renminbi 

COP (Colombian Peso) 0.01 Colombian Peso 

IDR (Indonesian Rupiah) 0.01 Indonesian Rupiah 

INR (Indian Rupee) 0.0001 Indian Rupee 

KRW (Korean Won) 0.0001 Korean Won 

MYR (Malaysian Ringgit) 0.000001 Malaysian Ringgit 

PEN (Peruvian Nuevo Sol) 0.000001 Peruvian Nuevo Sol 

PHP (Philippine Peso) 0.001 Philippine Peso 

RUB (Russian Ruble) 0.000001 Russian Ruble 

TWD (Taiwan Dollar) 0.001 Taiwan Dollar 
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Exhibit 2 
 

Position Limit, Position Accountability and Reportable Level Table located in the 
Interpretations and Special Notices Section of Chapter 5 (“Trading Qualifications and 

Practices”) of the CME Rulebook 
 

(under separate cover) 
 

(blackline format) 
 
 

 
 
 


