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March 15, 2017
Mr. Christopher Kirkpatrick
Secretary of the Commission
Commodity Futures Trading Commission

Three Lafayette Centre

1155 21st Street, NW

Washington, DC 20581

Re:
Amendment to ICE Clear US, Inc. Fees 

Submission Pursuant to Section 5c(c)(1) of the Act and Regulation 40.6(a)


Dear Mr. Kirkpatrick:


Pursuant to Section 5c(c)(1) of the Commodity Exchange Act, as amended (the “Act”) and CFTC Regulation 40.6(a), ICE Clear US, Inc. (“ICUS”) hereby notifies the Commission that it is making changes to the acceptable collateral that Clearing Members can deposit to meet initial margin requirements.  The changes are set forth in the attached ICUS Notice to Clearing Members dated March 10, 2017 and are to be effective March 31, 2017 with the implementation of ICUS clearing platform Release 8.2. 

Explanation and Analysis

ICUS notes that the first change described in the Notice with respect to accepting USD cash only as original margin regardless of the currency in which the contract is denominated has already been filed with the Commission as ICUS Rule Filing #17-02:  http://www.cftc.gov/filings/orgrules/rule011917iclrusdco001.pdf 

The second change described in the Notice provides that Clearing Members will be required to meet their European Market Infrastructure Regulation (EMIR) top up margin with USD cash only.  For a description of the EMIR margin requirement, please see ICUS Rule Filing #16-005:  https://www.theice.com/publicdocs/regulatory_filings/CFTC_Rule_Submission_16-005_EU_Equivalency.pdf While the calculation of the requirement remains the same, with the implementation of Release 8.2, clearing members will now be required to meet the EMIR-top up margin requirement with USD cash rather than US government securities.  
Compliance with the Act and Commission Regulations
The changes are consistent with DCO Core Principles as set forth in the Act.  In particular, the amendments are consistent with the risk management requirements of Core Principle B (Financial Resources), related Regulation 39.33 (financial resources, liquidity resources) and Core Principle D (Risk Management). 
ICUS is not aware of any substantive opposing views to these changes.   ICUS certifies that the amendments comply with the requirements of the Act and the rules and regulations promulgated thereunder.  ICUS further certifies that this submission has been concurrently posted on the ICUS website at (https://www.theice.com/clear-us/regulation).


If you have any questions or need further information, please contact me at 312-836-6716 or heidi.rauh@theice.com.







Sincerely,
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Heidi M. Rauh






General Counsel and Chief Compliance Officer
Cc:  
Hester Serafini, ICE Clear US
