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1. Introduction

This circular contains information with respect to the service offering of Eurex
Clearing AG (Eurex Clearing) and introduces amendments to the Clearing
Conditions of Eurex Clearing AG (Clearing Conditions), the Price List of Eurex
Clearing AG (Price List), the Default Management Committee Rules (DM
Committee Rules), the FCM Regulations of Eurex Clearing AG (FCM
Regulations), the General Terms and Conditions to the Agreement on
Technical Connection to the Clearing EDP of Eurex Clearing AG (GTC
Connection Agreement) and the Statutes for the FIC Board Advisory
Committee of Eurex Clearing regarding the following topics:

A. Clarification to Section G of the GTC Connection Agreement

B. Changes to the Clearing Conditions and Statutes for the FIC Board
Advisory Committee corresponding to the Partnership Program 2022

C. Amendments to the Price List regarding:

i. Clarification that the clearing license admission fee is only charged once
for Clearing Members,

ii. Increase of the notional outstanding included in the OTC Interest Rate
Derivatives Basic Pack for IRS/OIS transactions,

iii. Clarification regarding application of termination fees for Multilateral
Compression and Rate Blending for OTC Interest Rate Derivatives
transactions



D. Deletion of transitionary provisions for €STR+8.5bp to €STR flat for
EURO STOXX® 50 Total Return Futures

E. Termination of Clients based on provision in the Clearing Conditions
and in the FCM Regulations

F. Amendments to the DM Committee Rules regarding the already
existing concept of Market Advisors - Consultation

The amendments under F. are subject to a consultation process
(Consultation); the Consultation will end with the expiry of 28 February 2022
(Consultation Period). The planned effective date of these amendments is 1
April 2022, depending on the outcome of the Consultation which will be
communicated in a separate Eurex Clearing circular.

The amendments under A. to E. are not subject to a consultation process and
will become effective as of 1 March 2022.

2. Required action

The amendments under F. are subject to a Consultation which will end with
the expiry of 28 February 2022.

Eurex Clearing herewith invites all Affected Customers to submit comments on
the proposed changes and amendments within the Consultation Period.

With regards to the topics under A. to E., there is no required action for the
participants.

3. Details
A. Clarification to Section G of the GTC Connection Agreement

Section G of the GTC Connection Agreement is clarified to detail that, for
clients covered by this section (in particular, DC Market Participants and
Indirect Client Market Participants), obligations towards Eurex Clearing arise
only once these clients actually order connectivity or access to network
channels.

To reflect these amendments, the following provisions will be amended as
outlined in Attachment 1:

¢ Section G 82, 83 and §4 of the GTC Connection Agreement

B. Changes to the Clearing Conditions and Statutes for the FIC Board
Advisory Committee corresponding to the Partnership Program 2022

Corresponding to the Partnership Program 2022 extending the responsibilities
of the FIC Board Advisory Committee, the respective provision in the Clearing
Conditions regarding the matters on which the FIC Board Advisory Committee
may advise will be extended. Further, the Statutes for the FIC Board Advisory



Committee will be amended to align them with the Partnership Program 2022
terms and to implement certain procedural simplifications, such as a new
possibility for the FIC Committee to decide electronically or by circular
procedure.

To reflect these amendments, the following provisions will be amended as
outlined in Attachments 2 and 3:

¢ Chapter I Part 1 Number 1.16.2 of the Clearing Conditions
¢ 881 -4 and 8 of the Statutes for the FIC Board Advisory Committee

C. Amendments to the Price List regarding:

i. Clarification that the clearing license admission fee is only charged
once for Clearing Members

Number 1 (1) (a) of the Price List will be amended to clarify that the
admission fee is only charged for the first clearing license obtained from
Eurex Clearing by a Clearing Member and that any additional clearing
licenses are granted free of charge. For the avoidance of doubt, the
provisions regarding the admission fees for Basic Clearing Members and for
the Specific Repo License for companies wishing to only act as net cash
providers remain unaffected.

ii. Increase of the notional outstanding included in the OTC Interest
Rate Derivatives Basic Pack for IRS/OIS transactions

Eurex Clearing already offers the OTC IRD Basic Pack rebate scheme that
allows the clearing of IRS, OIS, Basis and FRA transactions which are
proprietary transactions of a Clearing Member without extra booking fees
and maintenance fees up to certain volume thresholds. This OTC IRD Basic
Pack rebate scheme is set out in Number 10.4 of the Price List. Effective 1
March 2022, Eurex Clearing will increase the volume threshold for notional
outstanding at the end of each month which is included in the OTC IRD Basic
Pack regarding the clearing of IRS and OIS transactions without further
maintenance fees from EUR 300 billion to EUR 500 billion.

Please note that Eurex Clearing has further introduced the OTC IRD BASIC
Pack Special Offer which is open for bookings until 31 March 2022. This
special offer includes even higher volume thresholds with respect to
booking fees and maintenance fees and unlimited clearing of ZCIS and is
also available for transactions of eligible Disclosed Clients. For more
information on the OTC IRD Basic Pack Special Offer, please refer to Eurex
Clearing Circular 114/21.

iii. Clarification regarding application of termination fees for
Multilateral Compression and Rate Blending for OTC Interest Rate
Derivatives transactions

Numbers 10.5.1 and 10.5.2 of the Price List will be amended to clarify that
the termination fees for Rate Blending and Multilateral Compression as



applicable for OTC Interest Rate Derivative Transactions are only based on
the notional volume terminated.

To reflect the amendments described under i. - iii., the following provisions will
be amended as outlined in Attachment 4:

¢ Number 1 (1) (a) of the Price List

¢ Number 10.4 (5) (c) of the Price List

¢ Number 10.5.1 of the Price List

¢ Number 10.5.2 of the Price List

D. Deletion of transitionary provisions for €STR+8.5bp to €STR flat for
EURO STOXX® 50 Total Return Futures

On 16 September 2021, Eurex Exchange and Eurex Clearing announced
amendments to their rulebooks in order to implement the transition of the
reference Funding Rate of EURO STOXX® 50 Index Total Return Futures (TESX)
from Euro Short-Term Rate (€STR) plus the EONIA transition spread as
provided by the ECB (8.5 basis points) to €STR flat (for further information, see
Eurex Circular 086/21 and Eurex Clearing Circular 083/21).

After the successful completion of this transition on 18 October 2021, Eurex
Clearing will reverse the corresponding changes to the Clearing Conditions as
these transitionary provisions are now inoperable.

To reflect these changes, the following provisions will be amended as outlined
in Attachment 5:

¢ Chapter II Part 2 Number 2.22.4 of the Clearing Conditions

E. Termination of Clients based on provision in the Clearing Conditions
and in the FCM Regulations

Currently, the Clearing Conditions and FCM Regulations only foresee
processes on how to handle client-related Transactions in case of the
occurrence of a default or termination in the relationship between the
Clearing Member and the relevant Disclosed Direct Client.

In order to provide clients, especially market participants, with a certain
protection, a respective rule shall be included into the Clearing Conditions and
the FCM Regulations, entitling the Clearing Member/FCM Clearing Member to
terminate any client-related Standard Agreement/FCM Client Netting Set.

The termination will be effective after 30 days following the termination
request provided that all transactions cleared under the respective client-
related Standard Agreement/FCM Client Netting Set have been fully cancelled,
closed or discharged prior to the termination.



To reflect these amendments, the following provisions will be amended as
outlined in Attachments 6 and 7:

¢ Chapter I Part 1 Number 13.1.6 of the Clearing Conditions
¢ Chapter I Number 12.1.2 of the FCM Regulations

F. Amendments to the DM Committee Rules regarding the already
existing concept of Market Advisors - Consultation

According to the current provisions under the DM Committee Rules, Eurex
Clearing may consult Default Management Committees and nominated
Market Advisors regarding the execution of the Default Management Process
(DMP) after the occurrence of a termination with respect to a Clearing
Member or FCM Clearing Member.

Eurex Clearing reviewed the framework and concluded to amend the setup. It
is proposed that Market Advisors will be consulted on a regular basis (at least
annually) regarding market developments and the design of the DMP rather
than in case of a Clearing Member’s default event. The role of the Default
Management Committees will remain unchanged.

To reflect the changes, the following provisions will be amended as outlined in
Attachment 8:

¢ Numbers 1.4 and 7.1-7.7 of the Default Management Committee Rules

Consultation with respect to the amendments to the DM Committee
Rules (topic F.)

Pursuant to Chapter I Part 1 Number 17 of the Clearing Conditions, the
proposed changes and amendments to the DM Committee Rules are subject
to a Consultation which will end with the expiry of 28 February 2022.

Eurex Clearing herewith invites all Affected Customers to submit
comments on the proposed changes and amendments within the
Consultation Period.

During the Consultation Period, comments on proposed changes or
amendments shall only be submitted through a web-based commenting
service for which a registration form (“Consultation form”) is available on the
Eurex Clearing website under the following link: Find > Forms.

The form has to be duly signed and returned to Eurex Clearing via e-mail to
SpecialProvisions@eurex.com, in order to obtain a User ID and Password
together with a link for accessing the web-based commenting service.

To the extent that Eurex Clearing decides to implement any comments
received during the Consultation, the so-amended version of the Clearing
Conditions will be published after the Consultation.



The currently envisaged effective date of the changes to the DM Committee
Rules is 1 April 2022. However, after the Consultation Period, Eurex Clearing
will issue a separate circular to announce the concrete date on which the
proposed changes (as the case may be, implementing comments received
during the Consultation) will come into effect.

This announcement will be made with at least 15 Business Days’ notice
(Regular Notification Period). However, if Eurex Clearing should receive a
request for a Prolonged Notification Period from more than two Affected
Customers during the Consultation Period, a Prolonged Notification Period as
set out in the Clearing Conditions will be applied and Eurex Clearing will notify
all affected parties accordingly.

The amendments with regards to topics A. to E. will become effective on 1
March 2022. As of the effective date, the full versions of the amended legal
framework of Eurex Clearing AG, as specified under items A. to E., will be
available for download on the Eurex Clearing website www.eurex.com/ec-en
under the following link:

Rules & Regs > Rules and Regulations

The amendments to the legal framework of Eurex Clearing AG published by
this circular are deemed accepted by each affected contractual party of Eurex
Clearing, unless the respective contractual party objects by written notice to
Eurex Clearing within the first ten (10) Business Days after publication. Any
ordinary right of Eurex Clearing to terminate the respective contract (including
the FCM Clearing Agreement, if applicable) shall remain unaffected.

Unless the context requires otherwise, terms used and not otherwise defined
in this circular shall have the meaning ascribed to them in the Clearing
Conditions or FCM Clearing Conditions of Eurex Clearing AG, as applicable.

Attachments:

¢ 1-Amended sections of the GTC Connection Agreement G 82, 83 and 84
corresponding to topic A.

¢ 2 - Amended sections of Chapter I Part I Number 1.16.2 of the Clearing
Conditions corresponding to topic B.

¢ 3 - Amended sections of the Statutes for the FIC Board Advisory
Committee corresponding to topic B.

¢ 4 - Amended sections of Number 1 (1) a), 10.5.1, 10.5.2 and Number 10.4
(5) c) of the Price List corresponding to topic C.

¢ 5-Amended sections of Chapter II Part 2 Number 2.22.4 of the Clearing
Conditions corresponding to topic D.

¢ 6 - Amended sections of Chapter I Part 1 Number 13.1.6 of the Clearing
Conditions corresponding to topic E.

¢ 7 -Amended sections of Chapter I Number 12.1.2 of the FCM
Regulations corresponding to topic E.



¢ 8- Amended sections of Numbers 1.4 and 7.1-7.7 of the DM Committee
Rules corresponding to topic F.

Further information

Recipients: All Clearing Members, Basic Clearing Members, Direct Client Market
Participants/Indirect Client Market Participants, Disclosed Direct
Clients, FCM Clearing Members, vendors and other affected
contractual parties of Eurex Clearing AG

Target Front Office/Trading, Middle + Backoffice, IT/System
groups: Administration, Auditing/Security Coordination
Contact: client.services@eurex.com

Web: www.eurex.com/en-ec/

Authorized Jens Janka

by:

Further information

-/, Attachment 1 to Eurex Clearing circular 002/22
-/, Attachment 2 to Eurex Clearing circular 002/22
-/, Attachment 3 to Eurex Clearing circular 002/22
-/, Attachment 4 to Eurex Clearing circular 002/22
-/, Attachment 5 to Eurex Clearing circular 002/22
-\, Attachment 6 to Eurex Clearing circular 002/22
-\, Attachment 7 to Eurex Clearing circular 002/22

-/, Attachment 8 to Eurex Clearing circular 002/22
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General Terms and Conditions to the Agreement on Technical As of 01.03.2022

Connection to the Clearing EDP of Eurex Clearing AG
Page 1

AMENDMENTS ARE MARKED AS FOLLOWS:
INSERTIONS ARE UNDERLINED

DELETIONS ARE CROSSED OUT
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[.]

A General Provisions

[...]

§4 Service catalogue: network channels for the connection to the
Clearing EDP

[...]
(3) Risk Data Channel:
[...]

(i) Margin Calculator API

L.

G Special provisions for DC Market Participants and Indirect Client
Market Participants participating in the Elementary Clearing Model or
under the Individual Segregation Account Provisions that do not
perform Back Office Functions and other parties, in particular
settlement institutions

§ 37 Applicability in terms of Contractual Parties
The special provisions within Segment G are valid for

(i) DC Market Participants and Indirect Client Market Participants participating in the
Elementary Clearing Model or under the Individual Segregation Account Provisions
that do not perform back office functions according the Clearing Conditions; and

606-21 (100)_h
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General Terms and Conditions to the Agreement on Technical As of 01.03.2022

Connection to the Clearing EDP of Eurex Clearing AG

Page 2

§ 38

§ 39

(i) Third parties, in particular settiement institutions, for which Eurex Clearing provides
a network connection to the Clearing EDP.

Minimum-requirements for network-accessGeneral provisions

—A Contractual Party falling in the categories set out in § 37 (i) and (ii) shall not have an
obligation to

(i) set up connectivity to the Clearing EDP using any of the options set out in § 3;

(ii) set up connectivity to any of the network channels offered by Eurex Clearing in
accordance with § 4; and/or

(iii) set up connectivity to any of the interfaces offered by Eurex Clearing in
accordance with § 5.

If (and as long as) a Contractual Party has not set up connectivity to Eurex Clearing in
accordance with Sentence 1 (i) — (iii), the obligations set out in §§ 6 — 10 shall neither
apply to Eurex Clearing nor to the Contractual Party.

[Intentionally left blank]Minimum requirements for-data-access

§ 40

L..

1

: If the Contractual Party shalldecides to
connect to the Clearing EDP as set out in § 3 using its Participant System, it shall, prior to
connecting its Participant Systems to the Clearing EDP from an intended Location,
be obligated to place a request with Eurex Clearing regarding the admission of such
intended Locations, providing Eurex Clearing with all relevant contact data. Eurex
Clearing shall confirm receipt of such request to the Contractual Party. The Location shall
be deemed to have been approved if Eurex Clearing does not prohibit connection to the
Clearing EDP from such Location within one month of sending the confirmation of receipt.
Eurex Clearing may, at any time, prohibit connection from a Location due to substantial
reasons; this shall apply in particular if such connection cannot be permitted due to
regulatory reasons concerning the Contractual Party or Eurex Clearing.
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Chapter | of the Clearing Conditions of Eurex Clearing AG

General Provisions

As of 01.03.2022
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Eurex04e

Clearing Conditions of Eurex Clearing AG As of 01.03.2022

Page 1

Chapter |

AMENDMENTS ARE MARKED AS FOLLOWS:
INSERTIONS ARE UNDERLINED,

DELETIONS ARE CROSSED OUT.

Part 1 General Clearing Provisions

1 General Rules

[...]

1.16 FIC Board Advisory Committee

[...]

1.16.2 “FIC Matters” with respect to the FIC Board Advisory Committee shall be exclusively
the following:

(1) the general Fixed Income and Currencies strategy; and

(2) product and service expansions in Fixed Income and Currencies with particular
focus on certain growth products (as determined by Eurex Clearing AG); and

(3) all matters referred to the FIC Board Advisory Committee pursuant to the
Partnership Program Terms 2022 (as defined in the statutes for the FIC Board
Advisory Committee).

[.]

[.]
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Eurex04.06e

As of 01.03.2022

Statutes for the FIC Board Advisory Committee

Page 1

AMENDMENTS ARE MARKED AS FOLLOWS:
INSERTIONS ARE UNDERLINED,

DELETIONS ARE CROSSED OUT.
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L.]

STATUTES FOR THE FIC BOARD ADVISORY COMMITTEE

§1 Scope of Application and Definitions

[...]

(5) Terms used and not otherwise defined in these Statutes shall have the meanings
ascribed to them in the Clearing Conditions or in the Partnership

ProgrammeProgram Terms- 2022.

(6) For the purpose of these Statutes,

(a) any reference to "Business Days" shall refer to the business days of Eurex

Clearing AG as determined by Eurex Clearing AG in accordance with Chapter |
Part 1 Number 1.2.4 (1)-h) of the Clearing Conditions;

(b) any reference to a "Clearing Member" shall refer to a General Clearing

L..

Member, Direct Clearing Member;_and Basic Clearing Member—and-FCM
Clearing-Member;-;

1

(e) any reference to the “Partnership ProgrammeProgram” 2022" shall refer to

the partnership programme of Eurex Group providing long term rewards to
Participants for their support in successfully introducing new products and
services;

any reference to a "Participant” shall refer to a Participant as defined in
Preamble{A)Part | Clauses 1.1.1 and 1.1.2 of the partnership programme
terms setting out the terms and conditions of the Partnership

57-22 (100)_h_v1
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Eurex04.06e

As of 01.03.2022

Statutes for the FIC Board Advisory Committee

Page 2

§2

§3

ProgrammeProgram 2022 (“Partnership ProgrammeProgram Terms 2022");
and

(g) any reference to a “Participants Group” shall refer to a Participants Group as
defined in Part | Clause 1.2.1 of the Partnership ProgrammeProgram Terms-
2022.

FIC Matters

The "FIC Matters" with respect to the Committee shall be exclusively the following:

- the general Fixed Income and Currencies strategy; and

- product and service expansions in Fixed Income and Currencies
with particular focus on certain growth products (as determined by
Eurex Clearing AG)-); and

— all matters referred to the FIC Board Advisory Committee pursuant
to the Partnership Program Terms 2022.

Committee Members

(1) As soon as reasonably practicable after the end of the relevant Measuring Period

(as defined in Paragraph 0(4) below), in general within 10 Business Days, the
Executive Board will invite the Participants Groups that belong to the 10 (ten)
Participants Groups with the highest Overall Participation Ranking (as defined in
Schedule-5 6 Clause- 1.1-4 of the Partnership ProgrammeProgram Terms 2022 and
calculated in accordance with Schedule 6 of the Partnership Program Terms 2022)
within the relevant Measuring Period (as defined in Paragraph 0{4) below) (each a
"Selected Participants Group") to each nominate for the relevant Committee Term
(as defined in Paragraph 0(4) below) a representative to be appointed to the
Committee (a "Nominee") and a deputy for such Nominee (a "Deputy Nominee").
The nomination of a Nominee and its Deputy Nominee shall be made in accordance
with Paragraph Fehler! Verweisquelle konnte nicht gefunden werden.(3) and
shall be submitted to the Executive Board within 10 (ten) Business Days of receipt
of the invitation.

1]

(4) Each Committee Member shall be appointed to serve for one of the following two

year terms (each a “Committee Term”):
{@)—Regarding-the-The first Committee Term encompasses the period:

()— from 1- June 20482022 until 31- May 2020-(‘First Committee Term”),
o Partic — . o :
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Eurex04.06e

As of 01.03.2022

Statutes for the FIC Board Advisory Committee

Page 3

achieved,—and2024, if the Participants Group reaches the required ranking in
the Overall Participation Ranking (as defined in Schedule-5 6 Clause-_1.41 of
the ParticipationPartnership ProgrammeProgram Terms) 2022 and calculated

in accordance with Schedule 6 of the Partnership Program Terms 2022) with

respect to the period from 1-_January 2018 until 30-September—2018
Prolonged-31 December 2021 (“First Term Measuring Period”);

(b) b}———fromthe second two year Committee Term encompasses 1-_June

20202024 until 31-_May 2022 {(“Second-Committee—Term”);2026, if the

Participants Group reaches the required ranking in the Overall Participation
Ranking (as defined in Schedule5__6 Clause-_ 141 of the
ParticipationPartnership PregrammeProgram Terms)—from—34-_ 2022 and
calculated in accordance with Schedule 6 of the Partnership Program Terms
2022) with respect to the period from 1 January 20482019 until 31-March-2020
December 2023 (“Second Term Measuring Period”);and”),

fe——— e eno 2000 en e conotenintomme o b oaes Lonelh cnel
term-a—Permanentthe third two year Committee Term~); encompasses 1 June
2026 until 31 May 2028, if the Participants Group reaches the required ranking
in the Overall Participation Ranking (as defined in Schedule-5_ 6 Clause-_1.41 of
the PatticipationPartnership ProgrammeProgram Terms) 2022 and calculated
in accordance with Schedule 6 of the Partnership Program Terms 2022) with
respect to the period from 1 January 20482021 until 31 December 2021

Permanent2025 (“Third Term Measurlng Perlod”—the—Emst—PFelenged—Ewst—

PemdS—a*@eaG#a—MeM!gﬁemd—%" 2.

(d) 6%————and so forth.

(First, Second and Third Term Measuring Period together with each following

measuring period the “Measuring Periods” and each a “Measuring Period”).

(5) The Committee Secretary (as defined in Fehler! Verweisquelle konnte nicht
gefunden werden.§-5 Paragraph-(4) below) shall maintain a list of all Committee

Members and Deputy Committee Members including their relevant contact details
(address, phone number, fax number, email address).

57-22 (100)_h_v1
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Eurex04.06e

Statutes for the FIC Board Advisory Committee As 0f 01.03.2022

Page 4

§4 Termination of Membership

(1) Atthe time all Participants belonging to the same Selected Participants Group cease
to

(a) be a Participant of the Partnership ProgrammeProgram 2022 according to the
Partnership PregrammeProgram Terms 2022; or

(b) participate in the governance rights set out in Part Ill of the Partnership
ProgrammeProgram Terms 2022 (e.g. according to Part-N-Clause-2.3-3 Il
Clauses 7.5 or 2:4-27.6 of the Partnership ProgrammeProgram Terms_2022),

—the membership of the Committee Member and its Deputy Committee Member
representing such Participants Group ceases simultaneously. The Executive Board
shall inform the respective Selected Participants Group and the Chairman about
the-_respective termination of the membership of the Committee Member and
Deputy Committee Member.

[...]

(4) If any of the following events occur:

[.]

(c) any other case of early termination of Participation-Rightsparticipation rights
according to the Partnership ProgrammeProgram Terms 2022 other than those
mentioned in Paragraph Fehler! Verweisquelle konnte nicht gefunden
werden.{2) above,

Eurex Group shall have the right, but shall not be obliged, to appoint any other
person as a Committee Member at its own discretion and regardless of a
participation in the Partnership PregrammeProgram 2022 for the (remainder of the)
relevant Committee Term.

[.]

§8 Committee Procedure; Voting

(1) In_general, all decisions and recommendations made by the Committee shall be
made at a Meeting by majority vote of the Participating Committee Members.

(2) Atthe request of the Chairperson, resolutions of the Committee may also be passed

(a) outside of physical meetings by votes submitted or cast in writing, by telephone,
by video conference, by fax or by other means of electronic communication(s)
(including email), including by circular procedure (Umlaufverfahren oder

57-22 (100)_h_v1
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As of 01.03.2022

Statutes for the FIC Board Advisory Committee

Page 5

]

Rundruf), or by a combination of the aforementioned forms of communications,
as well as

(b) by way of a combined voting where present members cast their vote in a
physical meeting and members who are not present cast their votes in the
manner specified in § 8 (2) lit. (a),

provided that the Chairperson determines a reasonable period of time in which
votes shall be cast by absent members. The Committee Members shall not be
entitled to object against the manner of voting determined by the Chairperson.

(3) For the purpose of all voting procedures hereunder each Participating Committee
Member shall have one single vote. In the event that any vote is tied, the Chairman
shall have the casting vote.
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Price List of Eurex Clearing AG

As of 01.03.2022

Page 1

AMENDMENTS ARE MARKED AS FOLLOWS:
INSERTIONS ARE UNDERLINED

DELETIONS ARE CROSSED OUT

[.]

1 Fees for Clearing Licenses

(1 [-]

a) for the granting of the firsta clearing license and thus admission as a Clearing

[...]
[...]
10 Transaction Fees for OTC Interest Rate Derivative Transactions
[...]
10.4 Rebate Scheme for Clearing Members’ Own Transactions

[..]

(5) Rebate schemes

L.]

c) Rebate scheme for the products IRS, OIS and FRA:

Gold pack

Member, a single admission fee in the amount of EUR 50,000;-regardless—of

Basic pack

[..]

Maintenance Fee

Threshold: outstanding notional | IRS and OIS |no threshold
at the end of the last day of each

EUR 5300 billion

month FRA no threshold

n.a.

[...]

42-22 (100)_h
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Price List of Eurex Clearing AG

Eurex08e

As of 01.03.2022

Page 2

10.5

10.5.1

10.5.2

L.

1

[

Fees for Post Trade Events

[..]

Trade Netting Fees
[...]

Clearing Fees for notional amounts terminated due to Rate Blending

Transactions Fixed Fee in trade currency per million trade notional terminated;

praereamslizablecrelusive e the petional ofthe pecutingtradalsy

Multilateral Compression

[.]

Clearing Fees for notional amounts terminated due to Multilateral Compression

Transactions Fixed Fee in trade currency per million trade notional terminated;

where applicable exclusive of the notional of the resulting trade(s)

42-22 (100)_h
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Transactions Concluded at
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Eurex04e

Clearing Conditions of Eurex Clearing AG
As of 01.03.202

Page 1

Chapter Il

[.]

Part 2 Clearing of Futures Contracts
[.]

2.22 Clearing of Index Total Return Futures Contracts

[..]

2224 Margin Requirements
[...]
@2 [-1]

[..]
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Clearing Conditions of Eurex Clearing AG
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Chapter | of the Clearing Conditions of Eurex Clearing AG

General Provisions

As of 01.03.2022
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Clearing Conditions of Eurex Clearing AG
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L.

Part 1

L.]

13

131

[.]

13.15

13.1.6
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AMENDMENTS ARE MARKED AS FOLLOWS:

INSERTIONS ARE UNDERLINED,

DELETIONS ARE CROSSED OUT.

General Clearing Provisions

Termination of Clearing Agreements, Clearing Licenses, -and-Basic Clearing
Member Clearing Licenses_and Client-Related Standard Agreements; Market
Disorders Event, Impossibility Event, Force Majeure Event

Termination of Clearing Agreements, Clearing Licenses and Basic Clearing
Member Clearing Licenses

If a Basic Clearing Member Clearing Agreement has been terminated, Eurex Clearing AG
shall release the Contributions of the Clearing Agent (that has been a party to such Basic
Clearing Member Clearing Agreement) to the Default Fund that are attributable to this
Clearing Agent acting as Clearing Agent for the Basic Clearing Member in respect of the
Basic Clearing Member Transactions to which such Basic Clearing Member Clearing
Agreement related, no later than four weeks after (i) in the case of Number 13.1.4,

all such Basic Clearing Member Transactions have been closed or settled and (ii) in the
case of the appointment of a new Clearing Agent in respect of such Basic Clearing
Member Transactions, such new Clearing Agent has made the Contributions to the
Default Fund in respect of such Basic Clearing Member Transactions.

Eurex Clearing AG or the Clearing Member may terminate an Omnibus Standard

Agreement or ISA Standard Agreement (each a “Client-Related Standard Agreement”)
at any time provided that all Transactions cleared under the relevant Client Related
Standard Agreement have been fully cancelled, closed or discharged prior to the
termination. Such termination requires written notice to the Clearing Member or Eurex
Clearing AG. The termination shall take effect 30 days after receipt of the termination
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notice. The Clearing Member shall inform any Direct Client, Indirect Client Market

Participant and any other Indirect Client to which the relevant Client-Related Standard
Agreement relates, without undue delay after the Clearing Member has either submitted
or received the termination notice pursuant to this Number 13.1.6.
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Clearing Model Related Provisions

Termination of Clearing Agreements, -and-Clearing Licenses_and FCM Client
Netting Sets; Market Disorders Event, Impossibility Event, Force Majeure
Event

Termination

Eurex Clearing AG or the FCM Clearing Member may terminate the FCM Clearing
Agreement and the corresponding FCM Clearing Licence at any time. Such termination
requires written notice to the FCM Clearing Member or Eurex Clearing AG. The
termination shall take effect on the later of the following dates: (i) 30 days after receipt of
the termination notice and (ii) after all Swap Transactions which are subject to the FCM
Clearing Agreement and corresponding FCM Clearing License have been cancelled,
closed or fulfilled.

Notwithstanding the termination right of Eurex Clearing AG under Number 9, Eurex

[.]

Clearing AG or the FCM Clearing Member may terminate an FCM Client Netting Set at
any time provided that all Transactions cleared under the relevant FCM Client Netting Set
have been fully cancelled, closed or fulfilled prior to the termination. A termination of an
FCM Client Netting Set requires written notice to the FCM Clearing Member or Eurex
Clearing AG. The termination shall take effect 30 days after receipt of the termination
notice by the FCM Clearing Member or Eurex Clearing AG. The FCM Clearing Member
shall inform the relevant FCM Client without undue delay after the FCM Clearing Member
has either submitted or received the termination notice pursuant to this Number 12.1.2.
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General Provisions for Default Management Committees and Market
Advisors

Market Advisors

In addition to a DMC, Eurex Clearlng AG may aqree with a Clearlnq Member or FCM
Clearing Member on determine A A i
Group-the nomination of Market Advisors with respect to one or more Liguidation Groups.
The Market Advisors shall advise Eurex Clearing AG on a continuous basis on the most
recent market developments, market liquidity, potential hedging options and hedging
costs with respect to the Transactions Types forming part of the relevant Liquidation

Groups in accordance with Number 7. iu#hepm@wdaa—pe#sen&ean—b&n@mated—by—the

Provisions for Market Advisors

Market Advisor Institutions

Eurex Clearing AG may agree with a Clearing Member or FCM Clearing Member

(“Market Advisor Institution”) that the Market Advisor Institution may nominate
individual persons, who meet the Market Advisor Eligibility Criteria, as market advisors
(“Market Advisor”) with respect to one or more Liquidation Groups.
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Eurex Clearing AG will select and contact the Market Advisor Institution to agree in

writing on the participation as Market Advisor Institution (“Market Advisor

Appointment”).

By agreeing on the Market Advisor Appointment, the Market Advisor Institution

7.2

acknowledges that it is bound by the provisions under this Number 7.

Nomination of Market Advisors

The Market Advisor Appointment shall include the nomination of natural persons as

Market Advisors with respect to one or more Liquidation Groups.

Each Market Advisor shall meet the following criteria (“Market Advisor Eligibility

723

Criteria”):

(i) the individual person must be an employee of the Market Advisor Institution and
shall have agreed to serve as Market Advisor;

(i) the individual person must be able to demonstrate relevant experience with respect
to the Transaction Types forming part of the relevant Liguidation Group(s); and

(i) _the individual person is not subject to on-going investigations regarding
misdemeanour in any trading related matter.

Even if the nominated Market Advisor meets the Market Advisor Eligibility Criteria, Eurex

Clearing AG may at its own discretion reject the relevant nominee without giving reasons.

As part of the Market Advisor Institution Appointment, the Market Advisor Institution shall

7.24

(i) specify for which Liquidation Group(s) the relevant Market Advisor is nominated and

(i) provide the identity and contact information (including names, phone numbers, and
e mail addresses) of the relevant Market Advisor.

The Eligible Clearing Member informs Eurex Clearing AG without undue delay of any

7.3

changes with respect to the Market Advisor Eligibility Criteria and the contact information
of the relevant Market Advisor.

Tasks of the Market Advisor

7.31

The Market Advisor shall advise Eurex Clearing AG on a continuous basis on the most

732

recent market developments, market liquidity, potential hedging options and hedging
costs with respect to the Transactions Types forming part of the relevant Liguidation
Groups and any other issues connected thereto (“Market Advisor Consultation”).

The Market Advisor Consultation shall take place at least once a year and can be held as

a personal meeting or as a telephone or video conference. The Market Advisor
Consultation may also require the completion of product surveys submitted by Eurex
Clearing AG. The Market Advisor shall complete, to the best of his knowledge, such
product questionnaires within three weeks after the receipt of the product questionnaire.
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For the avoidance of doubt, the Market Advisor Consultation shall not cover any advice

733

on the occurrence of a Termination of a Clearing Member, a Basic Clearing Member
Termination or an FCM Clearing Member Termination.

Each Market Advisor Consultation shall be performed separately per Market Advisor

7.4

Institution.

Term of a Market Advisor

741

The nomination as Market Advisor shall last for an indefinite period and shall continue

742

until the Market Advisor resigns or is removed by Eurex Clearing AG or the Market
Advisor Institution.

Resignation or Removal of Market Advisors

If a Market Advisor resigns or is removed by the Market Advisor Institution or by Eurex

7.5

Clearing AG, the relevant Market Advisor shall no longer be a Market Advisor.

(1) Resignation

A Market Advisor may at any time and without observing any notice period resign by
giving written notice of its resignation to Eurex Clearing AG.

(2) Automatic Removal

A Market Advisor shall be automatically removed without any further notice upon (i)
the occurrence of a Termination Date in relation to the Market Advisor Institution
which has nominated such Market Advisor or (ii) ceasing to be an employee of the
Market Advisor Institution or of an Affiliate.

(3) Removal by Eurex Clearing AG or the Market Advisor Institution

Eurex Clearing AG and the Market Advisor Institution, which has nominated the
relevant Market Advisor, each may remove the relevant Market Advisor by giving
written notice to the Market Advisor Institution and/or Eurex Clearing AG without
observing any notice period and without giving reasons.

Legal Relationship and Liability

7.51

Each Market Advisor remains at any time an employee of the relevant Market Advisor

752

Institution and Eurex Clearing AG shall at no time have any direction right with respect to
the Market Advisor.

Eurex Clearing AG will neither reimburse the Market Advisor Institution for the personnel

753

costs of the Market Advisor nor pay the Market Advisor a remuneration.

The Market Advisor Institution shall, to the extent legally possible, not be liable, neither

for breach of contract, nor in tort or on any other basis for any acts or omissions by the
Market Advisor in connection with any Market Advisor Consultation. The liability of the
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7.6

Market Advisor under this Number 7.1.2 shall be limited to wilful misconduct (Vorsatz)
and gross negligence (grobe Fahrldssigkeit).

Confidentiality

7.61

Except as required by applicable law, court order, regulation or as required or requested

7.6.2

by any regulatory, self-requlatory or supervisory authority having appropriate jurisdiction,
the Market Advisor Institution agrees (i) not to disclose any information any Market
Advisor obtains during any Market Advisor Consultation (“Confidential Market Advisor
Information”) or (ii) not to use any such Confidential Market Advisor Information for its
own benefit or the benefit of any third party.

The Market Advisor Institution represents and warrants by way of an independent

7.7

guarantee and irrespective of fault (selbstédndiges, verschuldensunabhéngiges
Garantieversprechen) that the Market Advisor is obliged to keep confidentiality vis-a-vis
all third parties with respect to Confidential Market Advisor Information, unless a
disclosure of such information is required by applicable law, court order, regulation or as
required or requested by any regulatory, self-regulatory or supervisory authority having
appropriate jurisdiction.

Termination of the Market Advisor Appointment

7.71

Eurex Clearing AG and the Market Advisor Institution may terminate the Market Advisor

7.7.2

Appointment at any time without observing any notice period and without giving reasons.
Such termination requires a written notice to Eurex Clearing AG or the Market Advisor
Institution, respectively.

This Market Maker Appointment shall terminate automatically at the same time when all

Clearing Agreements or FCM Clearing Agreements between Eurex Clearing AG and the
Market Advisor Institution are terminated.
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