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January 14, 2016 

 

Submitted via Portal 

 

U.S. Commodity Futures Trading Commission 

Three Lafayette Centre 

1155 21
st
 Street, N.W. 

Washington, D.C. 20581 

 

Re: Bloomberg SEF LLC – Certification 2016-R-1 (Notice to Participants) 

 

Ladies and Gentlemen: 

 

Pursuant to Section 5c(c) of the Commodity Exchange Act (the “Act”) and Section 40.6(a) of the 

regulations of the Commodity Futures Trading Commission (the “Commission”), Bloomberg 

SEF LLC (“Bloomberg SEF”) hereby notifies the Commission that Bloomberg SEF will release 

the Notice to Participants attached hereto as Exhibit A on January 14, 2016 (the “Notice”). 

The Notice informs Participants that Bloomberg SEF has introduced a new trading functionality 

called a Manual Order Ticket.  We have identified that the Notice may have some bearing on the 

following Commission regulations: 37.9 and 37.203(a). 

Bloomberg SEF hereby certifies that: (i) the Notice to Participants complies with the Act and the 

Commission’s regulations thereunder, and (ii) a notice and copy of this submission is being 

concurrently posted on Bloomberg SEF’s web site.  There were no substantive opposing views to 

the Notice to Participants. 

The Notice will become effective as of February 1, 2016. 
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Exhibit A 

 Notice to Participants 

 

Notice to Bloomberg SEF Participants            2016-1   

 

Manual Order Ticket Functionality 

 

Bloomberg SEF has introduced a new trading functionality called a Manual Order Ticket.  A 

Participant using this functionality (SWXT<go> and CDXT <go> for IRS and CDS respectively) 

may enter the economic terms of a Permitted Transaction, the name of an authorized trader of the 

receiving Participant ("Recipient") and indicate that the Permitted Transaction is intended for 

execution on Bloomberg SEF.  If the Permitted Transaction is a MAT leg of a Covered Package 

Transaction, the Participant must designate the appropriate package type.  The Participant can 

then send the Manual Order Ticket to the Recipient.  The Recipient may either accept or reject 

the trade set forth in the Manual Order Ticket. 

 

For Permitted Transactions in Cleared Swaps, after the Recipient accepts the Manual Order 

Ticket, Bloomberg SEF will conduct a pre-trade credit check on each counterparty that is not a 

Clearing Member of the Clearing House where the Swap is cleared.  If the credit check is passed, 

Bloomberg SEF will execute the trade.  If the credit check fails, the trade will not be executed 

and the Participants will be notified. 

 

For Permitted Transactions in Non-Cleared Swaps, the trade will be executed when accepted by 

the Recipient. 

 

Bloomberg SEF will send a Confirmation to both Participants when the trade is executed and 

report the trade to an SDR as soon as technologically practicable.  Trades in Cleared Swaps will 

be submitted to the relevant Clearing House. 

 

Capitalized terms used but not defined herein shall have the meaning ascribed to them in the 

Bloomberg SEF Rulebook. 

 

 

Effective Date: February 1, 2016 
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