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Term in English German Term  Comment/Definition  
 
 
Clearing Member (CM) 

 
 
- 

A participant that has been 
granted a clearing license by 
ECC (further explained in S-1). 
A CM may also be licensed as a 
Trading Participant for one of 
the products.  

European Energy Exchange AG - Operator of the Exchange 

European Energy Exchange  
 

- 
 

Exchange under Public Law 

European Commodity Clearing 
AG 

- Clearing house of the Exchange 

Exchange Supervisory Authority  Referat Marktordnung, 
Börsenaufsicht 

Body responsible for the 
supervision of EEX.  

Federal Financial Supervisory 
Authority 

Bundesanstalt für 
Finanzdienstleistungsaufsicht, 

BaFin 

Federal body responsible for 
the supervision of ECC AG 

German Banking Act Kreditwesensgesetz, KWG  

German Exchange Act Börsengesetz, BörsG  

 
 
 
Non-Clearing Member (NCM) 

 
 
 
- 

Participant in the clearing 
procedure who has concluded 
an NCM agreement with a 
Clearing Member and is 
approved as a Trading 
Participants for certain 
products by ECC.  

Public Limited Company Aktiengesellschaft, AG Term applicable to the clearing 
house and the operator of EEX 

Saxon Ministry for Economic 
Affairs and Labor 

Staatsministerium für 
Wirtschaft, Arbeit und Verkehr, 

SMWA 

State ministry housing the 
Exchange Supervisory Authority 

Saxon Implementing 
Regulations regarding the 
Exchange Act 

Verordnung des Sächsischen 
Staatsministeriums für 

Wirtschaft und Arbeit für 
Erlaubnisverfahren und 
Verfahren zur Anzeige 

bedeutender Beteiligungen 
nach dem Börsengesetz, 

SächsBörsGVfVO 

 

Stock Corporation Act Aktiengesetz, AktG  

Securities Trading Act Wertpapierhandelsgesetz, 
WpHG 

 


