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March 28, 2007

Office of the Sccretary

Commodity Futures Trading Commission
Three Lafayette Center

1155 21 St., N.W.

Washington, D.C. 20581

Re: Certification of Amendment to Rules 363 and 1500
Reference File SR-PBOT-2007-03

Ladies and Gentlemen:

Pursuant to Commission Rule 40.6, the Philadelphia Board of Trade (“PBOT”)
proposes to rcnumber Rule 363, Clearing Corporation Rules, redesignating it as Rule
1500, and to reserve rule number 363, as set forth below. New language is underlined;
deletions are struck through.

Rule 1500 363
Clearing Corporation Rules

The rights and obligations of purchasers and sellers of futures, options thereon
and commodity options cleared by the Clearing Corporation, including but not limited to
rights and obligations in respect of clearing and settlement, variation payments and
performance at maturity, and in the case of futures options and commodity options upon
exercise thereof, shall be as set forth in the By-Laws and Rules of the Clearing
Corporation.

Rule 363. [Reserved.,]

The PBOT intends to implement these amendments no sooner than one business
day following the Commission’s receipt of this filing.

Therc were no opposing views among the PBOT’s Execcutive Committee
concerning these amendments.




The PBOT certifies that these amendments comply with the Commodity
Exchange Act and the rules thereunder.

Yours truly,

el
C. Robert Paul

Executive Vice President
and General Counsel

cc: Mr. Allen Cooper
Ms. Jane Croessmann



