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IN THE UNITED STATES DISTRICT COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION
UNITED STATES COMMODITY ) Case No. 07 C 3598
FUTURES TRADING COMMISSION, ) ‘
Plaintiff, ) Hon. Blanche M, Manning
) |
v, ) Mag. Judge Michael T. Mason
)
LAKE SHORE ASSET MANAGEMENT )
LIMITED, et al., )
Defendants. )
ORDPER AUTHORIZING CLAIMS VERIFICATION PROCEDURE

This matter coming to be heard on the motion of Robb Evans & Associates LLC, the
temporary equity receiver, (the “Receiver”) for Order Authorizing a Claims Verification Procedure;
due and sufficient notice of the Motion having been given under the circumstances; the Receiver
having consulted with certain parties in interest and there being no objection interposed to the relief
which is being approved in this Order; and the Court being fully advised in the premises:

IT IS HEREBY ORDERED THAT:

{1)  TheReceiverisauthorized and directed to distribute the Notice of Claim Verification
Process and Claims Bar Date (the “Notice™) in the form attached hereto to all investors who may
have invested funds in any of the Lake Shore Funds.

(2)  In order to submit a valid claim to the funds held by the Receiver, investors must

provide the Receiver with the following information:
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i) The registered name for the Lake Shore account;

(ii)  The Lake Shore Account number;

(iii) A summary of each deposit and withdrawal/payment by amount; and

(iv)  Proof of payment for all deposits and withdrawals including, but not limited
to, wire transfer confirmation or canceled check, Lake Shore confirmation
statement, Lake Shore monthly statement or historic statement which reflect
the deposits and withdrawals;

(3)  For those investors who are institutional investors, brokers, | or authorized
representatives who are submitting claims on behalf of numerous clients, each client must be
identified in confidential communications to the Receiver. In order to submit a valid claim, the
nature and extent of each investors’ interest in the receivership assets must be identified, as well as
the identity of all persons having a beneficial interest of any kind in the account. The client
identification information includes the following: name, address (including email address, if
available), telephone number, and for institutional investors, brokers or authorized representatives,
the beneficial owner details provided to them by their customer at the time the account was opened,
and the summary of deposits, deposit dates, withdrawals, and withdrawal dates by client and by Lake
Shore account number, Without this client identification information the r;lajm will not be approved
by the Receiver. The Receiver is required to keep the client identities confidential, unless ordered
by this Court to disclose the information. If any third party seeks such an Order, the Receiver will
notify any person who would be affected so that they will have an opportunity to oppose the
disclosure prior to the Receiver releasing any information.

(4)  To participate in the claim process investors must provide the Receiver with the

information requested in the Notice within forty five (45) days of the date of the Notice. Investors
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who fail to provide the Receiver with this information within the forty five (45) day time period will
be barred from participating in the distribution of the receivership assets unless they can demonstrate
to the Court good cause for the delay, all reasonable diligence in submitting the information at the
earliest possible date thereafter, and absence of any prejudice to the receivership estate.

(3)  The Receiver will propose a plan of distribution to the Court upon notice to all
investors. Any objection to the proposed distribution plan must be placed in writing, filed with the
Court, and served upon the Receiver and all parties who have requested notice in the case no later
than seven (7) days before the scheduled hearing on the proposed plan of distribution.

(6)  The procedures for notice and service of the Motion and for serving the Notice on the

investors, as set forth in the Motion, are approved.

ENTERED: Januaty 30, 2009

BYM/ M Mﬁ-

The Honorable Blanche M. Manifing,
United States District Judge
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ROBB EVANS & ROBB EVANS & ASSOCIATES LLC

Temporary Receiver of
Lake Shore Asset Management, Lid., et o,
11450 Sheldon Street
Sun Valley, Californja 91352-1121
Telephone No.: (818) 768-8100
Facsimile No.: (818} 768-8802

January 30, 2009

RE: Commodity Futures Trading Commission vs. Lake Shore Asset Management
Limited, ez al.

Noti cation Process and

As indicated in our initial notice dated November 1, 2007, posted on the Receiver’s website,
the United States District Court for the Northem District of Hlinois appointed Robb Evans and
Associates LLC as Receiver of the assets of Lake Shore Group of Companies on October 4, 2007,
On April 24, 2008, after entry of a default judgment and permanent injunction against the Lake
Shore Common Enterprise, the District Court also entered an Amended Order Appointing Receiver.
The Orders directed the Receiver to take custody and control of the assets of the Lake Shore entities.
The Receiver is directed to take these steps by the District Court Judge Blanche M. Manning, for the
sole purpose of making a distribution of funds to the Lake Shore clients and directing, monitoring

and supervising the Lake Shore companies’ activities in accordance with the provisions of the Court
Order,

On January 30, 2009, the Honorable Blanche M. Manning entered an order approving the
Receiver’s recommendation for a Claims Verification Procedure (the “Claims Order”). The
Claims Order requires that all investors submit the following information to the Receiver:

1. The registered name for the Lake Shore account;

2. The Lake Shore Account number {¢.g. it usually starts with 3 letters, followed by a §
digit number);

3. Summary of each of your deposits and withdrawals/payments by amount and by date;
and

4, Proof of payments for your deposits and withdrawals including, but not limited to,
wire transfer confirmation or canceled check, Lake Shore confirmation statement,
Lake Shore monthly statement or historic statement which reflect the deposits and
withdrawals in your ¢laim;

5. For those investors who are institutional investors, brokers, or authorized
representatives who are submitting claims on behalf of numerous clients, each client

! The information is indicated in the acoount statement you or your client received from Lake Shore,
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must be identified in confidential communications to the Receiver. In order to submit
a valid claim, the nature and extent of each investors’ interest in the receivership
assets must be identified, as well as the identity of all persons having a beneficial
interest of any kind in the account. Without the client identification information
required as described in the next paragraph, your claim will not be approved.
Under the terms of the Claims Order, the Receiver is required to keep the client
identities confidential, unless there is a Court-Ordered disclosure. - If any third party
seeks such an Order, the Receiver will notify any person who would be affected so
that they will have an opportunity to oppose the disclosure prior to the Receiver
releasing any information.

6. The client identification information includes the following: name, address (including
email address, if available), telephone number, and for institutional investors, brokers
or authorized representatives, the beneficial owner details provided to them by their
customer at the time the account was opened, and the summary of deposits, deposit
dates, withdrawals, and withdrawal dates by your clients and by Lake Shore numbers

To date we have not received complete client investment details from the Defendants. Many of
vou have responded to our initial notice dated November 1, 2007, posted on the Receiver’s
website requesting information about your investments. Some of you have not responded. If the
box listed below is checked, your information is complete.

O Your information has been submitted to the Receiver.

If the box listed below i3 checked, you need to send the following information to the Receiver.
O Your information is incomplete and you must send the following to the Receiver:

O Item 1 (registered name for Lake Shore accouat)

O Ttem 2 (Lake Shore Account number)

O Item 3 (summary of deposits and withdrawals)

U Item 4 (proof of payments for deposits and requests for withdrawals)
O Item 5 (identity of client)

O Item 6 (beneficial ownership details)

Please note that even if you previously provided documents to the Commeodity Futures Trading
Commission, you should resend any documents listed above to the Receiver as we are processing
the claims. To participate in the claim process you must provide the information set forth above to
support your claim. This must be provided within 45 days from the date of this notice. Investors
who fail to send this information to the Receiver within the 45 day time period will be barred
from participating in the distribution of the receivership assets unless they can demonstrate
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to the court good cause for the delay, all reasonable diligence in submitting the information
at the earliest possible date thereafter, and the absence of any prejudice to the receivership
estate (the “Claims Bar Date”).

For those cliente who ate requested to send additional information, the Receiver will calculate and notify you
of your Proposed Investment Amount’ and Pre-Receivership Disbursement Amount’ in writihg once your
information is complete. As noted, we must receive your information within 48 days to calculate your claim
amount,

¥or those clients whose information is complete, the Receiver has calculated that your
Proposed Investment Amount in US Dollars is and your Proposed Pre-Receivership
Disbursement Amount iy

If you are not in agreement with the Receiver’s calculation, the objection procedure that applies to
the claims process is:

(1) Your Proposed Investment and Disbursement Amount is either set forth aboeve or you will
be sent a separate notice containing your Proposed Investment and Disbursement Amount
once we receive your complete information. This will be considered your final Investment and
Disbursement Amount unless you write to the Receiver and object within 45 days. This means
that if your investinent and disbursement amounts are set out above, any objection should be
made within 45 days. If your client information is not yet complete, you must send any
information requested within 45 days. The Receiver will then send you a separate notice of
your Proposed Investment and Disbursement Amount and you will have 45 days to object, The
Receiver will attempt to notify all persons for whom it has contact information by federal express

or email. All investors will be notified with Notice of the Claim Verification Procedure and the
Claims Bar Date by posting on the Receiver’s website. If you fail to timely object to the Receiver’s

calculation of your Proposed Investment and Disbursement Amount, then the amounts set forth in
the Notice shall be your Final Investment and Disbursement Amount upon which future distributions
in this case shall be based. In either event if you fail to timely provide the client identification
information, your c¢laim will be rejected completely.

(2) If we receive & timely objection from you, we will attempt to resolve the dispute through negotiation, You must
provide the above required information set forth above to support your dispute.

Your ¢laim will not be approved without the appropriate or acceptable proof of payments and
deposits within the 45-day period specified above. If we are unable to resolve the dispute through
negotiation, the Receiver will file an appropriate objection with the Court to resolve the dispute, and
you will have an opportunity to respond.

* This will be determined by crediting account balances for funds actually deposited or paid into your account. Any
credits characterized as gain on your account to increase the account balance will be reversed. No interest will be
credited to your account, \

* This will be determined by treating any actual payments of interest and all other payments to the investor as withdrawals
and redemptions as return of ¢apital,
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Attached please also find the wiring instructions form for the distribution purposes upon the approval
of a Plan of Distribution. Please complete and return the form to the Receiver. There will be a
further hearing on a Proposed Plan of Distribution once the claims are verified. At that hearing, the
calculation for the amount of proposed distributions and the method of treating investor repayments
will be addressed, The Receiver will seek a Court order authorizing the distributions and the
approved manner of calculating the pro rata distributions, based on all information available as to
the amount of losses, the total fees and expenses paid, and the amounts previously repaid to any
investors. We anticipate it may take three to six months before we can seek Court approval of a Plan
of Distribution and make an interim distribution,

Please send the above required information and documents to the Receiver:

{1) By mail to 11450 Sheldon Street, Sun Valley, CA 91352, USA;
{(2) By fax to+1 (B18) 768-8802; or
(3) By email to Lakeshore@robbevans.com
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Robh Evans Assoclates, LLC SRl 30 M £E4: W)
Temporary Recelver of Lake Shore Assst Management, Ltd, ot al.
MR AN ML R BT A At
Wiring tnstructions Form SR EENEE
Transferencla Electronica

Plaase make sura all information below is typed or written clearly and complately to avold errors or delays in processing.
The Receiver |s not responsible for errors made by you.

RGBT DR FANRA MBI, XX, SREANNERTARFORER, W ATERSR RS RN N,

Por favor segura que toda la Informaclon abajo esta mecanografizado o ascrito claralmente para evitar errores o retardos
an al praceso.
El Recoptor no ea responsible de los errores hechaos por usted,

"Receiving or Intermedlary Ban
H o -EERP Hkﬂﬁ"ﬂl
Banco Destinatorio

Bank Branch Name M{ToXMNER
Bank Name # {78 W Nombra del Banco Nombre de Sucursal

Routing/ABA Number 174 /[ERARATE
Bank Addreas $i{T#hik Direcclon det Banco Numero de ABA o Numero de Ruta

Bwlift Code BITSWIFTH cudl 00 do Ag

ancla Bam:arlu
W= - Euﬁﬁ-ﬂl(ﬁﬂﬂ—uﬂl*m
Banco Beneficiario (S| ES DIFERENTE DE LA CAJA #1)

Account #ﬂﬂ‘ﬂﬂ'Nurmro do Cuenta

Bank Branch Name T8 ¥IRER
Bank Name #§47%& R Nombre dal Banco Nombrs da Sucursal

Routing/ABA Number #if70 INTRABAR
Bank Address KB{7#i4t Dirocclon del Banco Numero de ABA o Numero da Ruta

Swift Code MITSWIFTHE Codigo de Ag Account # #1{T##Numero de Cuenta

#3 - Benﬂclary
NN - BRAES
Beneficiario
Name of Beneflclary (English) SERCA S (3E37)
Nombre de Beneficlarg Emall Address W7 Correo Electronico

Province, Zip Code, Country
Emall Addreas BFEN Corrao Electronles %12, Bl %, MR Cludad, Zona Postal, Palz

Talephone Number TRFS#l Numero da Telefono Fay Number X5 Numero de Fax




