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U.S. Wheat Futures Weekly Nearby Close
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Source: Barchart
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U.S. Wheat Futures Weekly Nearby Close

Analysis of Wheat Prices to Monthly Price Limit Move Events

January 2, 2007 - February 8, 2008
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FEBRUARY 11, 2008 PRICE LIMIT INCREASE
CBOT, KCBT & MGEX

* An initial price limit of 60¢ per bushel;

 Expanded limit provisions that increase
by 50% each time the price limits are
reached;

* The trigger for expanded limits - when 2
or more contract months within acrop
year (or the remainingﬁt 1onth of a crop
year) close at limit bi % offer; and
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MARCH 28, 2008 PRICE LIMIT AMENDMENTS
CBOT & KCBT

* Capping the expanded limit provisions at
$1.35 per bushel;

 The trigger for expanded limits - when 2/
or more of the nearest 5 non-spot
contract months (or the remaining
contract month in a crop year) close at
limit bid or offer; and /¥ {
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COORDINATED PRICE LIMIT ACTIONS
CBOT, KCBT & MGEX

Summary:

* Restoration of price discovery and
price transparency functions

« Minimal inter-market spread
disconnect ol Vi f

» Exchanges, regula’c irs &' mdustry
working together qui my;o

address a critical m@fkeﬁ’ ssu,e
‘ y' f} //"’




	Coordinated Actions by CBOT, KCBT & MGEX Wheat Daily Price Limits
	February 11, 2008 Price Limit IncreaseCBOT, KCBT & MGEX
	March 28, 2008 Price Limit AmendmentsCBOT & KCBT
	Coordinated Price Limit ActionsCBOT, KCBT & MGEX

