QUESTIONS:

e What are the CFTC’s current priorities with regard to Dodd-Frank
implementation?

e Can you provide some insight into the internal process by which the CFTC is
approaching its implementation priorities?

e How the industry can be most helpful to the CFTC over the course of the
implementation schedule.

e Swap execution facilities-what will qualify? Will request for quote platforms be
permitted to register?

e There are suggestions that the CFTC is pushing for only Central limit order book-
style execution. How does that square with Congress’ intent to create meaningful
alternatives to exchanges?

e How will the CFTC evaluate the liquidity levels necessary for instruments listed
on SEFs to be executed on the SEF?

e Regarding post-trade transparency, how will the CFTC evaluate impact on
liquidity from block trade reporting rules?

e Will the CFTC attempt to impose margin on end-users?



