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Commodity Futures Trading Commission 
Three Lafayette Centre 
I I 55 21st Street, NW 
Washington, DC 20581 

Dear Sir or Madam, 

ICE Clear Europe Limited - Regulation 40.6 Self-Certification 

22 December 20 II 

ICE Clear Europe Limited ("ICE Clear''), a derivatives clearing organization and a private limited company 
organized under the laws of England and Wales, hereby submits a rule amendment pursuant to CFTC Regulation 
40.6, effective not before 11 January 2012. 

Please fmd enclosed: 

I. a submission cover sheet; and, 
2. the text of the proposed rule amendment. 

The purpose of the amendments is to ensure that the unit of trading is recalibrated from World Trade Points to 
multiples of 1,000 Metric Tonnes priced at $0.0001 per Metric Tonne increments, and further amend the final 
settlement price calculations in relation to particular contracts, as appropriate, in both cases in line with market 
requirements. 

ICE Clear hereby certifies that the proposed rule amendment complies with the applicable provisions of the 
Commodity Exchange Act, including the DCO core principles and the Commission's regulations thereunder. 

Specifically, The following Core Principle(s) are potentially impacted by these proposed rule amendments: (L) 
Public information. 

ICE Clear has received no opposing views in relation to the proposed rule amendment. 

The proposed rule amendment has been provided to ICE Clear Clearing Members by Circular Cll/189: 
https://www.theice.com/publicdocs/clear europe/circulars/c 11189.pdf; 
https://www.theice.com/publicdocs/clear europe/circularslclll89 att2.pdf. 

If you have any further questions, or require any further information, please feel free to call the undersigned at +44 
(0)20 7065 7738. 

Enclosures 

f(£ (1-e~t (UfUIJV Ltd. Rt'"\.G'/Iltl~~j .U .I (.l.f.,l' 1") ~t')<J'F ,,~rJ.n 

u·~ ho;~.~~~: 'u.•l\l(to~ •r•tl ~.1 .. 1iooth ,\~t .!mtJ 
'//\f f.(•QfS:tf.){I[A1 ft., ',II ~?I,! /4 
firC):\!t't"~i t!• ( r~.}tvul tkl t;; 19A'-'\ 
f'f"fJ'r.r·rrd()'ti~~M-~n"' C•tnr.-Wfh"T'.~".flflf't. tr.nrton tt tV d~l'\, 

ICE Clear Europe limited 
lvl•lwn Gill(' phww •·l•l lOlli! 706'; 7700 
60 (h;\WI?II !.tn•et t,., ul4 c0l20 /63H 'l<Jf;.t 

london FC IY 4~'\. UK unlua' •· .. ww.thi!IU!.Com 



Wet Freight 

TC2 FFA- Northwest Europe to USAC (Baltic) Swap 

Description A monthly cash settled freight swap based on the Baltic Exchange index 
forTC2 

Contract Symbol WNU 

Contract Size 1,000 Metric Tonnes 

Unit of Trading ¥Jerldseale PeintsAn~ multigle of I 000 Mel!ic Tonne 

Currency priees E!Ueted afe in Werldseale. This is enpressed as a % efa Aat fate as -------1 Fonnatted: Sbikethrough l 
puhlished h) WeFldseale. 

US Dollars ang ~~nlli 

Trading Price Quotation .$.0.000lger Metric Tonnei!§ J~lJerldseale paints 

Settlement Price Quotation Oncr hundredth of one cent ($0.0001 }~er Metric Tonne. 
~ - ------- -------1 Fonnatted: Sbikethrough l 

Minimum Price Fluctuation One hundredth of one cent ($0.000 I) per Metric Tonne. 

Last Trading Day First Business Day following the settlement period 

Fixed Price The traded price or the previous day's settlement price 

Floating Price In respect of daily settlement, the Floating Price will be determined by 
ICE using price data from a number of sources including spot, forward 
and derivative markets for both physical and financial products. 

Final Settlement Price In respeet efunalsettlemenf; the Fleeting Pfiee .!'in he_~ne hundredlh ef .------1 Formatted: Font color: Red, 
~ae eeat f!i9.99el~ ~er Metfie TeM~ased ea the ::ihe::afithmetie a.e~e Sbikethrough 

.L'•L n • 'C', •• 1. ' • • .A ' ' TU.'T"\ ' L'- ~~ Fonnatted: Font color: Red, - ···~ --.. ·~ • t> ·.-

' the rete • aat reute as made publie b) the Bailie Exehange fer eaeh \\ Sbikethrough 

busiaess da) ia the deteHBiaatiea pefied~~lied ~re •ratliag~ \ " Fonnatted: Font color: Red 
~ \ 

mte fer the deli, e" pefied as puelisheEl h~ Werldseale A-sseeiatien. \\ Fonnatted: Font color: Red, 
\ Strikethrough 

In res1:1ect of final settlement the Floating P[jce Ylill be a !:!dee in USD and •. 

cents rui!r Metric Tonne based on the arithmetic average of the Baltic 
Formatted: Font color: Red 

Exchange's dailll assessed !;!rices {or the relevant route as made !;!Ublic bll Formatted: Font color: Red, 
the Baltic Exchange {or each Business Dalli!J the dete~mination !;!eriod Strikethrough 
multi!;!lied bll the 1:1revailing flat ll!!e for the delive(lll:!eriod as !;!Ublished bll 
the Worldscale Association divided b)l100 for each !;!ricing date In the 
exl:!i[ll month. 
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Contract Series Up to 36 consecutive months will be listed commencing with the next 
calendar month. Quarterly and calendar tenors will be listed within the 
total number of listed monthly contracts as appropriate. An additional 
month will be added to the end of the series upon the expiry of the 
prompt contract at the end of each month. 

Final Payment Dates One Business Day following the Last Trading Day 

Business Days UK Business Days 

TC4 FFA- Singapore to Japan (Platts) Swap 

Description A monthly cash settled freight swap based on the Platts assessment price 
forTC4 

Contract Symbol WSJ 

Contract Size 1,000 Metric Tonnes 

Unit of Trading Any: myllial~ Qf 1 000 ~tric I2on~Werldseale Pei1Hs 

Currency priees que!ed &Fe in l1,1erldseale. :J:his is e!fP-FeSsed as a ~~ ef a Aal F&!e as ----{ Formatted: Strikethrough 
pttblished ~ Vlerldseale. 

US Dolla~ i!n~ ~en~ 

Trading Price Quotation SO.OOOtger Men:ic TQnneQ.~~ l,\tefldseale paints 

Settlement Price Quotation One~ hyndq~dth of one cent ($0.000 1} ~er Metric Tonne. 
~~-

-----{ Formatted: Strikethrough 

Minimum Price Fluctuation One hundredth of one cent ($0.0001) per Metric Tonne. 

Last Trading Day First Business Day following the settlement period 

Fixed Price The traded price or the previous day's settlement price 

Floating Price In respect of daily settlement, the Floating Price will be determined by 
ICE using price data from a number of sources including spot, forward 
and derivative markets for both physical and financial products. 

Final Settlement In respect of final settlement, the Floating Price will be one hundredth of 
one cent ($0.0001) per Metric Tonne based on the arithmetic average of 

efthe daily 
assessed pFiees appearing in the 'Platts Clean Tankerwire' under the 
heading 'Worldscale Rates East of Suez' for the Singapore to Japan 30kt 
route for each day during the determination period multiplied by the 
prevailing flat rate for the delivery period as published by Worldscale 
Association dirid~d b~ I 00 fQr ~c:b ntis; ins slot~ in the e;min: mQntb .,. 
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Contract Series Up to 36 consecutive months will be listed commencing with the next 
calendar month. Quarterly and calendar tenors will be listed within the 
total number of listed monthly contracts as appropriate. An additional 
month will be added to the end of the series upon the expiry of the 
prompt contract at the end of each month. 

Final Payment Dates One Business Day following the Last Trading Day 

Business Days Singapore Business (Banking) Days 

TC5 FFA- Mideast Gulf to Japan (Platts) Swap 

Description A monthly cash settled freight swap based on the Platts assessment price 
forTCS 

Contract Symbol WMJ 

Contract Size 1,000 Metric Tonnes 

Unit of Trading Anl: mullin!~ Q( 1 000 Melric Tonne'»eAeseale PaiRs 

Currency .fFiees guetee &fe iR '~~'eFidseale. +his is en~ressed as a 9{, eh Aat Fate as _----{ Formatted: Strikethrough 
puelished h~ WeAEiseale. 

:US DQll!u~ mul ~en!Ji 

Trading Price Quotation ~0.0001n~r Men:ic TQnn~9.;'!~ l,lJeFleseale paiRs 

Settlement Price Quotation One hundredth of one cent ($0. 000 1) per Metric Tonne. 

Minimum Price Fluctuation One hundredth of one cent ($0.0001) per Metric Tonne. 

Last Trading Day First Business Day following the settlement period 

Fixed Price The traded price or the previous day's settlement price 

Floating Price In respect of daily settlement, the Floating Price will be determined by 
ICE using price data from a number of sources including spot, forward 
and derivative markets for both physical and financial products. 

Final Settlement Price In respect of final settlement, the Floating Price will be one hundredth of 
one cent ($0.0001) per Metric Tonne based on the arithmetic average of 
the Platts daily spot price assessments in Worldscale points appearing in 
the 'Platts Clean Tankerwire' under the heading 'Worldscale Rates East of 
Suez' for the AG to Japan SSkt route in the determination period 
multiplied by the prevailing flat rate for the delivery period as published 
by Worldscale Association divided~ 100 fQr !a!Ch nrl!iiDB dilt!;l i!l th!;l !;llmin: 
month.':' 

ICE OTC Contract Specifications for April 18, 2011 Launch Page 3 of8 
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Contract Series Up to 36 consecutive months will be listed commencing with the next 
calendar month. Quarterly and calendar tenors will be listed within the 
total number of listed monthly contracts as appropriate. An additional 
month will be added to the end of the series upon the expiry of the 
prompt contract at the end of each month. 

Final Payment Dates One Business Day following the Last Trading Day 

Business Days Singapore Business (Banking) Days 

TC6 FFA- Skikda to Lavera (Cross Med) (Baltic) 

Description A monthly cash settled freight swap based on the Baltic Exchange index 
forTC6 

Contract Symbol WSL 

Contract Size 1,000 Metric Tonnes 

Unit of Trading An~ my)li!2l!:l Q[ I 000 Metric TonneUJ:eFidseale Peial5 

Currency n.· .A . .. , 'Tt • D-' .t'. tl, -------{ Formatted: Sb'lkethrough l 
pu\Jlished b) WeFldseale. 

:US DollftTli ftnd cen~ 

Trading Price Quotation SO OOOIJ2er Metric TQnneQ.;!~ mefldseale peial5 

Settlement Price Quotation One hundredth of one cent ($0.0001) per Metric Tonne. 

Minimum Price Fluctuation One hundredth of one cent ($0.0001) per Metric Tonne. 

Last Trading Day First Business Day following the settlement period 

Fixed Price The traded price or the previous day's settlement price 

Floating Price In respect of daily settlement, the Floating Price will be determined by 
ICE using price data from a number of sources including spot, forward 
and derivative markets for both physical and financial products. 

Final Settlement Price ID F!l5U!l!ll eftiool:z~:HI!lm!lfti tbe El!i!aling Pfiee- ill b!i! !ime lnmdfe~Ub ef 
!i!ft!il !il!ilfti ~~2 29Q 13 fteF ~ 4eft:ie +eaae based !i!R ib!l ib!il OEilbm!lii!l!l~ ~:mge 
eflhe Bailie J!;!EehaR~e·s Eleil assessed ftriee::~ io §;lS~ l!!lE m!il!H!l l!!D ff.!E 
ib!l Bll!l '1181 E!o!ttte ~ mode uttbli!l b ib!l Hftlli!l En!lb008!l ~F eaeh 
btt5iAe55 dwt in the deleFmiRBlieB l!!lried multil}lied b • the ftFe ~~iliBg Ael 
mt!l ffiF tbe delh ef'l fteried as ftttblished b W!!ddseftle A,s5eeiatiea Ia 
Fespeet ef fiaal settlement; the FleeliBg Priee -fill be ~ae hunEifedth ef --- Formatted: Font co!or: Red, 
JJBe eeBt (SQ.999D P.eF Meft:ie =FeRRe based en the 8Athmetie a·;emge ef Sb'lkethrough 

the Bahie l!;!!ehaRge's deil) assessed priees feF the rele 1BAt Feute as made ------ Formatted: Font color: Red, 
,J,.t; _lo tl, 0 .. 1,' r. ~1. t', .1. I. " A. ' •1. ' ' Sb'lkethrough 
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13erieel ~ula~lieel ~y the 13revailiRg Aat fate fer tke Elelh e~ ~efieel as 
13tt~liskeel e) Werlelseale Asseeiatiea. 

In rc~t of final:icttlemcnt the Floating Price will!;!c 11 grice in .!.!SD and cen~ 
I!~[ Ms:tti~< I!mn~ hB&s:d Qll ths: m:ithms:li~< omDB!: 2t:lhs: Bollic Ex!<hllllB!:':i doil~ 
asSC!i!icd grices fgr lhe rclcvan1 mute as m11d1: gublic ~ lbe Baltic ~s;hange fQ[ 
!alcb Buliin!::i!i I2~U: in th~: d;I~:[WiDilli2n R£J:i2d mYilil!li!:d hl! lb; m;Diling 1llll 
mt~ f'i![ tl!~ deliv~!l ~~~rigd II& gy!;!lished ~the World5CDle AssocillliQn divided 
h~ J QQ f'i![ ~:~~~;h l!ri~<ing mils: in lh~: s:miii m2n1b 

Contract Series Up to 36 consecutive months will be listed commencing with the next 
calendar month. Quarterly and calendar tenors will be listed within the 
total number of listed monthly contracts as appropriate. An additional 
month will be added to the end of the series upon the expiry of the 
prompt contract at the end of each month. 

Final Payment Dates One Business Day following the Last Trading Day 

Business Days UK Business Days 

TD3 FFA- Mideast Gulf to Japan (Baltic) Swap 

Description A monthly cash settled freight swap based on the Baltic Exchange index 
forTD3 

Contract Symbol WGJ 

Contract Size 1,000 Metric Tonnes 

Unit of Trading An~ multigle of I OQO Metric Tonnelll,!erldseale Paints 

Currency ~q1:1eteel are in Werldseale. This is en~resseEias a ~(, efa Aat rete as 
JHtbliskeEI ~ Werldseale. 

US Dollars and cents 

Trading Price Quotation SO 000 112~r Melri£ IQnne9.2~ WeriEiseale 13eiats 

Settlement Price Quotation One hundredth of one cent ($0.0001) per Metric Tonne. 

·-- ~-- ~~- ·-- ----- --~-- -----

Minimum Price Fluctuation One hundredth of one cent ($0.0001) per Metric Tonne. 

Last Trading Day First Business Day following the settlement period 

Fixed Price The traded price or the previous day's settlement price 

ICE OTC Contract Specifications for April 18, 2011 Launch Page 5 of 8 
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Floating Price In respect of daily settlement, the Floating Price will be determined by 
ICE using price data from a number of sources including spot, forward 
and derivative markets for both physical and financial products. 

Final Settlement '· .~r.. t:'l. n.· ;n .~ -- Formatted: Font color: Red, ·r 
1~n nnnl\ I. .f. • T. lo ·o ..a 

ol. '•L .L' Sbikethroogh 

lite 8a:llie ~.lehaRge's daily assessed pfiees fer lite Fele ,u, retde ia YSQ ---- Formatted: Font color: Red, 
m:me,Fie 1m1 as m~e pttblie b) the Beltie ~!lelumge fer eeek busiaess Sbikethroogh 

dB:} ia the deteRBiRetiea perieEl:mttltiptied by the prevailiBg Aet rete fer _....-j Formatted: Font color: Red 
the deli • eey peried as published b) Werldsea:le t\sseeietietL__ .. __ . _ _ __ ~~ Formatted: Font color: Red, 

Sbikethroogh 
In respect of final settlement the Floating Prjce will be a price in USQ and cents "' Formatted: Font color: Red 
~r Metric Tonne ~ed on lh~ m:itbmetic avmg~ 2(1h~ ~Allie a~biii!S~·~ dai)l: 
lln~n~ PD"5 fQt th~ llli~YBDl t2:Ul~ 115 mod~ Pllhlis; h~ lh~ B11l1is; ~X!<hllllB~ fQr 
1,1ach Bu§in~~ Qg~ in the determingtion geri2d my)ljglied In! tb~ J21llVIIiling filii 

~ fQ[ lh~ d~lil::~~ geri2d 115 puhli5b~d ~ lh~ ~2dd&!Oill~ A55~Bli2D dirid~d 
12~ l 00 fQt ~~~~ nricing date in lb~ ~!Rill: month 

Contract Series Up to 36 consecutive months will be listed commencing with the next 
calendar month. Quarterly and calendar tenors will be listed within the 
total number of listed monthly contracts as appropriate. An additional 
month will be added to the end of the series upon the expicy of the 
prompt contract at the end of each month. 

Final Payment Dates One Business Day following the Last Trading Day 

Business Days UK Business Days 

TD5 FFA- West Africa to USAC (Baltic) Swap 

Description A monthly cash settled freight swap based on the Baltic Exchange index 
forTDS 

Contract Symbol WAU 

Contract Size 1,000 Metric Tonnes 

Unit of Trading An~ mulli121~ Qf I 000 Melric TQnneWerld5eale-PeiR 

Currency EFiees §ttaled ftfe ia meFldseele. =l=his is e!111ressed as a 9(, et:e Am rete as __ --( Formatted: Sbikethroogh 

pttl!lisked h) "'eFldseele. 

:US Dolla!] and cents 

Trading Price Quotation SO OOOI~r Metric Tonne9.;!:S J~Eerldseele peial5 

Settlement Price Quotation One hundredth of one cent ($0.0001) per Metric Tonne. 

Minimum Price Fluctuation One hundredth of one cent ($0.0001) per Metric Tonne. 

ICE OTC Contract Specifications for April 18, 2011 Launch Page 6 of 8 
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Last Trading Day First Business Day following the settlement period 

Fixed Price The traded price or the previous day's settlement price 

Floating Price In respect of daily settlement, the Floating Price will be determined by 
ICE using price data from a number of sources including spot, forward 
and derivative markets for both physical and financial products. 

Final Settlement In respeef et= Anal sealemenf, fhe Fle£Hing Pfiee ·~!'ill "e ~ne h1:1ndredfh ef Fonnatted: Font color: Red, 
t~n 1\1\r\1'\ ..... • T. . A : .... .~ Strikethrough 

the Bailie E.teheage's Eleil) essessed pfiees fer fhe rele -tlftl rel:lfe in tJ:89 - Fonnatted: Font color: Red, 
~ metfie::l!m as made ptt"lie ") the Baltie Eltehange fer eaeh "tt5iness Strikethrough 

El~ in fhe detefftlin£Hien peri eEl. ~t:tlfi~lieEI "~ fhe ~re-ailing Aal F£He fer Fonnatted: Font color: Red, 
the deli- e~ pefied as ptt"lished "Y Werldseale Asseei£Hien. Strikethrough 

In ~~~~ Qf final settlemenr, the FIQ!Uing Price will be !! nti~!: in :USI2 !!Dd ~ 
~[ M!:lti~ I2nn!: hDs!:d QD lh!: llrilhm!:ti~ !IIm:JIBe Q{th!: awn~ g~bll.llB!:':i diib:: 
II:U!:U!:d nriceli for the rel~V!!!!l [Qlll~ Ali mgde nuhlic hi lbe Bnl!i~ Ex~h!!!!ge for 
!:il~h a:~~1in~~ 12DI in the ~~~rmiDllDQD R!:riQd mu!tinli!:d ~ lb!: Q[!:Diling flat 
D!l!: fQr lh~: d~:liven: l!!:riQd il:i nldl!ilihed hi the WorldliC!!l!: Ali:i2!<illliQn divided 
l2I I 00 for each nricing dAte in tbs; !:llmi~ m2ntb 

Contract Series Up to 36 consecutive months will be listed commencing with the next 
calendar month. Quarterly and calendar tenors will be listed within the 
total number of listed monthly contracts as appropriate. An additional 
month will be added to the end of the series upon the expiry of the 
prompt contract at the end of each month. 

Final Payment Dates One Business Day following the Last Trading Day 

Business Days UK Business Days 

TD7 FFA- UK North Sea to Continent (Baltic) Swap 

Description A monthly cash settled freight swap based on the Baltic Exchange index 
forTD7 

Contract Symbol WNC 

Contract Size 1,000 Metric Tonnes 

Unit of Trading An~ multinte of I 000 M~l!ic IQnne~\tefldseale Paints 

Currency P~tteted ere in Werldseale. This is enpressed as a % efe Am rme as ---f Fonnatted: Strikethrough 
published by Werldseale. 

US QQI!l!!] and cents 
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Trading Price Quotation SO.OOOiger Metric TQnneQ.~~ lHerldseale peial5 

Settlement Price Quotation One hundredth of one cent ($0.000 I) per Metric Tonne. 

Minimum Price Fluctuation One hundredth of one cent ($0.000 I) per Metric Tonne. 

Last Trading Day First Business Day following the settlement period 

Fixed Price The traded price or the previous day's settlement price 

Floating Price In respect of daily settlement, the Floating Price will be determined by 
ICE using price data from a number of sources including spot, forward 
and derivative markets for both physical and financial products. 

Final Settlement IH respeel et=fi&al seHieme&l, lhe Flealiag PFiee .!'ill be~&e huadredth ef --- Formatted: Font color: Red, 
t~n nnnn ..... • '1'. ... •'- .r Sbikethrough 

I~ • 

-----the Bailie 6.1ehooge's Eleil~ assessed pFiees fer the rele I'U!U wute iR YSQ Formatted: Font color: Red, 
fttt!mL as matle p1:1blie 9) the Bailie Enehooge fer eaeh b~:~si&ess tie) iH Sbikethrough 
the EleteFminatieR peFied .. :f!!Uhi~lied b~ lhe ~Fe , ailiag Aat Fate fer the --- Formatted: Font color: Red, 
deli • e~ peri ad as published by Werldseale AsseeialieR. Sbikethrough 

In res~t Qf finl!l &~ttlemen!, the FIQ!Uing fric~ will be a m:i" in L!SQ !!!!d cents 
ner Metric TQnn~ 1!1!1~ Qn 1!!~ llritbimli!< 11verage of the Baine Exs;h!!!!s~·~ ~ 
1!15§5~ ~ri"& fQ[ lh~ ~~~V!!!!I r2111~ llli mild~ Wll!lis; In: 111~ 13AIIis; !;;211<h!!!!B~ fQr 
each Busine:i:! Du~ in the determin11ti2n ngjod multinlied Jn: th~ ~~~v~tiling flat 
mte f2r lb~ d~lb:m ~mad 1!1 Rlll!lim~d In: tb~ ~m:ld5~<DI~ Ali5:2~<iD1ian dmd~!il 
b~ 100 fQ[ am 12rising date in the emi~ m2nth 

Contract Series Up to 36 consecutive months will be listed commencing with the next 
calendar month. Quarterly and calendar tenors will be listed within the 
total number of listed monthly contmcts as appropriate. An additional 
month will be added to the end of the series upon the expiry of the 
prompt contract at the end of each month. 

Final Payment Dates One Business Day following the Last Trading Day 

Business Days UK Business Days 
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