
CMEGroup 

October 26, 2010 

Mr. David Stawick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N. W. 
Washington, DC 20581 

C.F.T.C. 
OFFICE THE SECHETI\f11AT 

2010 OCT 26 Afil 

RE: CME/CBOT/NYMEX- Reduction of CME Group Share Requirement 
for Clearing and Corporate Equity Member Firms 
CME/CBOT/NYMEX Submission No.10-286 

Dear Mr. Stawick: 

Chicago Mercantile Exchange Inc. ("CME"), The Board of Trade of the City of Chicago, Inc. 
("CBOT") and The New York Mercantile Exchange, Inc. ("NYMEX") (collectively, the 
"Exchanges") hereby notify the Commodity Futures Trading Commission that the Exchanges 
will reduce the requisite number of CME Group Class A shares ("shares") that clearing and 
corporate equity members of CME, CBOT and NYMEX ("equity member firms") are required to 
have assigned for their member firm privileges. 

The amendments are attached, with additions underscored and deletions lined-out. The rule 
amendments will become effective on Friday, October 2·9, 2010. 

The Exchanges certify that these changes comply with the Commodity Exchange Act and 
regulations thereunder. 

If you have any questions regarding this change, please contact Cathleen Downs at 312-648-
3802 or me at 312-648-5422. Please reference CME/CBOT/NYMEX Submission No. 10-286 in 
any related correspondence. 

Sincerely, 

/s/ Stephen M. Szarmack 
Regulatory Counsel 

8529· 



CME Chapters 1 and 9 Rule Changes (Strikeout Version) 

106. TRANSFERS, SECURITY TRANSACTIONS, AND AUTHORIZATIONS TO TRANSFER OR 
SELL 

106.J. Equity Member Firm 

902. 

902.A. 

A firm may qualify as an equity member firm if two CME memberships, two IMM memberships, two 
10M memberships, one GEM membership and §_g,ooo CME Group Class A Shares are assigned 
for the firm's membership privileges. A higher Division membership may be substituted for a lower 
Division membership to satisfy these requirements · 

ACME Rule 1 06.J. equity member firm shall at all times have assigned to it at least §Z~,000 CME 
Group Class A Shares if it is also either: (a) a NYMEX clearing member or NYMEX Rule 106.J. 
member firm or (b) a CBOT clearing member or CBOT member firm that has an §.g,ooo share 
requirement (including a CBOT clearing member or CBOT member firm with a grandfathered share 
requirement of 4, 725). If the CBOT member firm has a 1, 750 share requirement, the combined 
share requirement will be Z9,750. 

ACME Rule 106.J. equity member firm shall at all times have assigned to it at least 1.f€l,OOO CME 
Group Class A Shares if it is also both: (a) a NYMEX clearing member or NYMEX Rule 106.J. 
member firm and (b) a CBOT clearing member or CBOT member firm that has an §.S,OOO share 
requirement (including a CBOT clearing member or CBOT member firm with a grandfathered share 
requirement of 4,725). If the CBOT member firm has a 1,750 share requirement, the combined 
share requirement will be 1Q:J,750. 

* * * * * 
CLEARING MEMBERSHIP ASSIGNMENT REQUIREMENTS 

Assignment Requirement 

Subject to exemptions granted by Exchange staff, each CME clearing member shall have at least: 
two CME memberships, two IMM memberships, two 10M memberships, one GEM membership 
and §.S,OOO CME Group Class A Shares assigned to the Clearing House. A clearing member 
which was an IMM Class A clearing member on or prior to May 6, 1987, shall have at least one 
CME membership, three IMM memberships, two IOM memberships, one GEM membership and 
§g,ooo CME Group Class A Shares assigned to the Clearing House. A higher Division 
membership may be substituted for a lower Division membership to satisfy these requirements. 

ACME clearing member shall at all times have assigned to it at least §Z4c2:,000 CME Group Class A 
Shares if it is also either: (a) a NYMEX clearing member or NYMEX Rule 1 06.J. member firm or (b) 
a CBOT clearing member or CBOT member firm that has an §g,ooo share requirement (including a 
CBOT clearing member or CBOT member firm with a grandfathered share requirement of 4,725). 
If the CBOT member firm has a 1, 750 share requirement, the combined share requirement will be 
l!J,750. 

ACME clearing member shall at all times have assigned to it at least 126,000 CME Group Class A 
Shares if it is also both: (a) a NYMEX clearing member or NYMEX Rule 1 06.J. member firm and (b) 
a CBOT clearing member or CBOT member firm that has an §g,ooo share requirement (including a 
CBOT clearing member or CBOT member firm with a grandfathered share requirement of 4,725). 
If the CBOT member firm has a 1, 750 share requirement, the .combined share requirement will be 
1Q3,750. 

{No Changes to Remainder of Rule) 



CBOT Chapters 1 and 9 Rule Changes (Strikeout Version) 

106. TRANSFERS, SECURITY TRANSACTIONS, AND AUTHORIZATIONS TO TRANSFER OR SELL 

1 06.1. Affiliate Member Firm 

106.J. 

An "affiliate" shall be defined to include a firm that either: owns, directly or indirectly, 100% of a clearing 
member, Rule 106.J. equity member firm or Rule 106.H. trading member firm or has 100% ownership, 
direct or indirect, in common with a firm that owns, directly or indirectly, 100% of a clearing member, 
Rule 1 06.J. equity member firm or Rule 1 06.H. trading member firm. 

A firm may qualify as a: 

" Rule 106.1. affiliate equity member firm if a Series B-1 (Full) membership and §_@,000 CME 
Group Class A Shares or a Series B-2 (Associate) membership and 1,750 CME Group Class A 
Shares are assigned for the firm's membership privileges; or 

" Rule 106.1. affiliate trading member firm if the membership required by the Exchange is 
assigned for the firm's membership privileges or leased by the Rule 106.1. affiliate trading 
member firm; or 

" Rule 106.1. qualified affiliate of a CBOT clearing member or Rule 106.J. equity member which 
also qualifies for the CBOT membership umbrella. 

A CBOT clearing member or Rule 106.J. equity member firm may qualify for the CBOT membership 
umbrella if it has assigned to it four Series B-1 (Full) memberships, two Series B-2 (Associate) 
memberships and g_g,ooo CME Group Class A Shares or five Series B-1 (Full) memberships and 
§_@,000 CME Group Class A Shares (Agricultural only). A CBOT clearing member or Rule 106.J. equity 
member firm which qualifies for the CBOT membership umbrella may qualify an unlimited number of 
affiliates but the qualified affiliates must be registered with the Exchange. The memberships and CME 
Group Class A Shares required to qualify for the CBOT membership umbrella include the memberships 
and shares required for the CBOT clearing member or Rule 106.J. equity member firms' privileges, 
including any independent assignments. 

* * * * * 
Equity Member Firm 

A firm may qualify as an equity member firm if a Series B-1 (Full) membership and g_g,ooo CME 
Group Class A Shares or a Series B-2 (Associate) membership and 1,750 CME Group Class A 
Shares are assigned for the firm's membership privileges. The membership and 50% of the CME 
Group Class A Shares must be owned by the equity member firm; by an affiliate as defined in Rule 
106.1. which is a member firm, by one or more principals or employees of the equity member firm, 
or by persons, including a parent company, with an acceptable proprietary interest in the equity 
member firm. One-half of the CME Group Class A Shares required for membership may be 
independently assigned. 

Equity member firms that are not FCMs and held equity member firm status as of July 12, 2007 
with a Series B-1 (Full) membership have a grandfathered share requirement of 4,725 CME Group 
Class A Shares. 

Equity member firms that qualified as "equity closely-held corporate" member firms prior to June 
30, 2010 are grandfathered as Rule 106.J. equity closely-held corporate member firms. 

A CBOT Rule 106.J. equity member firm with a share requirement of §_g,ooo shares (including a 
CBOT Rule 106.J. equity member firm with a grandfathered share requirement of 4,725) shall at all 
times have assigned to it at least ~-'1-2,,000 CME Group Class A Shares if it is also either: (a) a CME 
clearing member or CME Rule 106.J. equity member firm or (b) a NYMEX clearing member or 
NYMEX Rule 1 06.J. member firm. If the CBOT Rule 1 06.J. equity member firm has a 1,750 share 
requirement, the combined share requirement will be Z9,750. 



902. 

902.A. 

A CBOT Rule 106.J. equity member firm with a share requirement of §.&,000 shares (including a 
CBOT Rule 1 06.J. equity member firm with a grandfathered share requirement of 4, 725) shall at all 
times have assigned to it at least 1.fe,OOO CME Group Class A Shares if it is also both: (a) aCME 
clearing member or CME Rule 106.J. equity member firm and (b) a NYMEX clearing member or 
NYMEX Rule 1 06.J. member firm. If the CBOT equity member firm has a 1,750 share requirement, 
the combined share requirement will be 1Q~,750. 

***** 
1 06.S. Family of Funds Member Firm 

A fund management company or a pool or hedge fund may qualify as a: 

" Rule 1 06.S. family of funds equity member firm if it has four Series B-1 (Full) 
memberships, two Series B-2 (Associate) memberships and §.@,000 CME Group Class A 
Shares assigned for the firm's membership privileges; or 

" Rule 1 06.S. family of funds trading member firm if it has two Series B-1 (Full) 
memberships and one Series B-2 (Associate) membership assigned for the firm's 
membership privileges. 

A Rule 106.S. family of funds equity member firm may qualify up to five additional funds within the 
family of funds managed by the same fund management company. A Rule 1 06.S. family of funds 
trading member firm may qualify up to two additional funds within the family of funds managed by 
the same fund management company. Each additional Series B-1 (Full) membership or Series B-2 
(Associate) membership will qualify an additional fund within the family of funds. Managed 
accounts are not eligible for Rule 1 06.S. family of funds member firm benefits. 

A CBOT Rule 106.S. family of funds equity member firm shall at all times have assigned to it at 
least i!,~,000 CME Group Class A Shares if it is also either: (a) a CME clearing member or CME 
Rule 106.J. equity member firm or (b) a NYMEX clearing member or NYMEX Rule 106.J. member 
firm. 

A CBOT Rule 106.S. family of funds equity member firm shall at all times have assigned to it at 
least 1,:£&,000 CME Group Class A Shares if it is also both: (a) a CME clearing member or CME 
Rule 106.J. equity member firm and (b) a NYMEX clearing member or NYMEX Rule 106.J. 
member firm. 

* * * * 
CLEARING MEMBERSHIP ASSIGNMENT REQUIREMENTS 

Assignment Requirement 

Subject to exemptions granted by Exchange staff, a CBOT clearing member which is registered as 
an FCM shall have at least two Series B-1 (Full) memberships assigned to the Clearing House, and 
all other CBOT clearing members shall have at least one Series B-1 (Full) membership assigned to 
the Clearing House. 

Subject to exemptions granted by Exchange staff, each CBOT clearing member shall at all times 
have §.@,000 CME Group Class A shares assigned to the Clearing House. CBOT clearing 
members that are not registered as FCMs and held clearing member status as of July 12, 2007 
shall have a grandfathered share requirement of 4,725 CME Group Class A Shares. 

A CBOT clearing member shall at all times have assigned at least ~.ooo CME Group Class A 
Shares if it is also either: (a) aCME clearing member or CME Rule 106.J. equity member firm or (b) 
a NYMEX clearing member or NYMEX Rule 106.J. member firm. 

A CBOT clearing member shall at all times have assigned at least 1.:£&,000 CME Group Class A 
Shares if it is also both: (a) aCME clearing member or CME Rule 106.J. equity member firm and 
(b) a NYMEX clearing member or NYMEX Rule 106.J. member firm. 

(No Changes to Remainder of Rule} 



NYMEX Chapters 1 and 9 Rule Changes (Strikeout Version) 

106. TRANSFERS, SECURITY TRANSACTIONS, AND AUTHORIZATIONS TO TRANSFER OR SELL 

106.J. Member Firm 

A firm may qualify as a: 

o NYMEX Rule 106.J. member firm if two NYMEX Division memberships and §.1§,000 CME 
Group Class A Shares are assigned for the firm's membership privileges. 

" COMEX Rule 106.J. member firm if two COMEX Division memberships are assigned for the 
firm's membership privileges. 

• COMEX Rule 106.J. member firm (Options only) if two COMEX Option Division memberships 
are assigned for the firm's membership privileges. 

A NYMEX Rule 106.J. member firm shall at all times have assigned to it at least 2_4-2:,000 CME Group 
Class A Shares if it is also either: (a) aCME clearing member or CME Rule 106.J. equity member firm 
or (b) a CBOT clearing member or a CBOT member firm that has an §.3,000 share requirement 
(including a CBOT clearing member or CBOT member firm with a grandfathered share requirement of 
4,725). If the CBOT member firm has a 1,750 share requirement, the combined share requirement will 
be I9,750. 

A NYMEX Rule 106.J. member firm shall at all times have assigned to it at least 1Z.e,OOO CME Group 
Class A Shares if it is also both: (a) aCME clearing member or CME Rule 106.J. equity member firm 
and (b) a CBOT clearing member or a CBOT member firm that has an _§.g,ooo share requirement 
(including a CBOT clearing member or CBOT member firm with a grandfathered share requirement of 
4,725). If the CBOT member firm has a 1,750 share requirement, the combined share requirement will 
be 1QJ,750. 

* * * * * 
902. CLEARING MEMBERSHIP ASSIGNMENT REQUIREMENTS 

902.A. Assignment Requirement 

Subject to exemptions granted by Exchange staff, each clearing member shall have at least two 
Exchange memberships in each Division in which it desires clearing member privileges assigned to the 
Clearing House. In addition, each NYMEX Division Clearing Member shall at all times have assigned 
to it at least .§.@,000 CME Group Class A Shares. 

A NYMEX Division Clearing Member shall at all times have assigned to it at least 2_4-2:,000 CME Group 
Class A Shares if it is also either: (a) aCME clearing member or CME Rule 106.J. equity member firm 
or (b) a CBOT clearing member or CBOT member firm that has an .§.@,000 share requirement (including 
a CBOT clearing member or CBOT member firm with a grandfathered share requirement of 4,725). If 
the CBOT member firm has a 1,750 share requirement, the combined share requirement will by I9,750. 

A NYMEX Division Clearing Member shall at all times have assigned to it at least 1;?_§,000 CME Group 
Class A Shares if it is also both: (a) a CME clearing member or CME Rule 106.J. equity member firm 
and (b) a CBOT clearing member or CBOT member firm that has an .§.g,ooo share requirement 
(including a CBOT clearing member or CBOT member firm with a grandfathered share requirement of 
4,725). If the CBOT member firm has a 1,750 share requirement, the combined share requirement will 
be 1_Qg,750. 

(No Changes to Remainder of Rule) 



CME Chapters 1 and 9 Rule Changes (Final Version) 

106. TRANSFERS, SECURITY TRANSACTIONS, AND AUTHORIZATIONS TO TRANSFER OR 
SELL 

106.J. Equity Member Firm 

902. 

902.A. 

A firm may qualify as an equity member firm if two CME memberships, two IMM memberships, two 
10M memberships, one GEM membership and 6,000 CME Group Class A Shares are assigned for 
the firm's membership privileges. A higher Division membership may be substituted for a lower 
Division membership to satisfy these requirements 

ACME Rule 106.J. equity member firm shall at all times have assigned to it at least 9,000 CME 
Group Class A Shares if it is also either: (a) a NYMEX clearing member or NYMEX Rule 106.J. 
member firm or (b) a CBOT clearing member or CBOT member firm that has an 6,000 share 
requirement (including a CBOT clearing member or CBOT member firm with a grandfathered share 
requirement of 4, 725). If the CBOT member firm has a 1, 750 share requirement, the combined 
share requirement will be 7,750. 

ACME Rule 106.J. equity member firm shall at all times have assigned to it at least 12,000 CME 
Group Class A Shares if it is also both: (a) a NYMEX clearing member or NYMEX Rule 106.J. 
member firm and (b) a CBOT clearing member or CBOT member firm that has an 6,000 share 
requirement (including a CBOT clearing member or CBOT member firm with a grandfathered share 
requirement of 4,725). If the CBOT member firm has a 1,750 share requirement, the combined 
share requirement will be 10,750. 

* * * * * 
CLEARING MEMBERSHIP ASSIGNMENT REQUIREMENTS 

Assignment Requirement 

Subject to exemptions granted by Exchange staff, each CME clearing member shall have at least: 
two CME memberships, two IMM memberships, two 10M memberships, one GEM membership 
and 6,000 CME Group Class A Shares assigned to the Clearing House. A clearing member which 
was an IMM Class A clearing member on or prior to May 6, 1987, shall have at least one CME 
membership, three IMM memberships, two IOM memberships, one GEM membership and 6,000 
CME Group Class A Shares assigned to the Clearing House. A higher Division membership may 
be substituted for a lower Division membership to satisfy these requirements. 

A CME clearing member shall at all times have assigned to it at least 9,000 CME Group Class A 
Shares if it is also either: (a) a NYMEX clearing member or NYMEX Rule 1 06.J. member firm or (b) 
a CBOT clearing member or CBOT member firm that has an 6,000 share requirement (including a 
CBOT clearing member or CBOT member firm with a grandfathered share requirement of 4,725). 
If the CBOT member firm has a 1,750 share requirement, the combined share requirement will 
be7,750. 

ACME clearing member shall at all times have assigned to it at least 12,000 CME Group Class A 
Shares if it is also both: (a) a NYMEX clearing member or NYMEX Rule 106.J. member firm and (b) 
a CBOT clearing member or CBOT member firm that has an 6,000 share requirement (including a 
CBOT clearing member or CBOT member firm with a grandfathered share requirement of 4,725). 
If the CBOT member firm has a 1, 750 share requirement, the combined share requirement will be 
10,750. 

* * * * * 



CBOT Chapters 1 and 9 Rule Changes (Final Version) 

106. TRANSFERS, SECURITY TRANSACTIONS, AND AUTHORIZATIONS TO TRANSFER OR SELL 

1 06.1. Affiliate Member Firm 

An "affiliate" shall be defined to include a firm that either: owns, directly or indirectly, 100% of a clearing 
member, Rule 106.J. equity member firm or Rule 106.H. trading member firm or has 100% ownership, 
direct or indirect, in common with a firm that owns, directly or indirectly, 100% of a clearing member, 
Rule 106.J. equity member firm or Rule 106.H. trading member firm. 

A firm may qualify as a: 

• Rule 106.1. affiliate equity member firm if a Series B-1 (Full) membership and 6,000 CME 
Group Class A Shares or a Series B-2 (Associate) membership and 1,750 CME Group Class A 
Shares are assigned for the firm's membership privileges; or 

• Rule 106.1. affiliate trading member firm if the membership required by the Exchange is 
assigned for the firm's membership privileges or leased by the Rule 106.1. affiliate trading 
member firm; or 

• Rule 106.1. qualified affiliate of a CBOT clearing member or Rule 106.J. equity member which 
also qualifies for the CBOT membership umbrella. 

A CBOT clearing member or Rule 106.J. equity member firm may qualify for the CBOT membership 
umbrella if it has assigned to it four Series B-1 (Full) memberships, two Series B-2 (Associate) 
memberships and 6,000 CME Group Class A Shares or five Series B-1 (Full) memberships and 6,000 
CME Group Class A Shares (Agricultural only). A CBOT clearing member or Rule 106.J. equity 
member firm which qualifies for the CBOT membership umbrella may qualify an unlimited number of 
affiliates but the qualified affiliates must be registered with the Exchange. The memberships and CME 
Group Class A Shares required to qualify for the CBOT membership umbrella include the memberships 
and shares required for the CBOT clearing member or Rule 106.J. equity member firms' privileges, 
including any independent assignments. 

***** 
1 06.J. Equity Member Firm 

A firm may qualify as an equity member firm if a Series B-1 (Full) membership and 6,000 CME 
Group Class A Shares or a Series B-2 (Associate) membership and 1,750 CME Group Class A 
Shares are assigned for the firm's membership privileges. The membership and 50% of the CME 
Group Class A Shares must be owned by the equity member firm, by an affiliate as defined in Rule 
1 06.1. which is a member firm, by one or more principals or employees of the equity member firm, 
or by persons, including a parent company, with an acceptable proprietary interest in the equity 
member firm. One-half of the CME Group Class A Shares required for membership may be 
independently assigned. 

Equity member firms that are not FCMs and held equity member firm status as of July 12, 2007 
with a Series B-1 (Full) membership have a grandfathered share requirement of 4,725 CME Group 
Class A Shares. 

Equity member firms that qualified as "equity closely-held corporate" member firms prior to June 
30, 2010 are grandfathered as Rule 1 06.J. equity closely-held corporate member firms. 

A CBOT Rule 106.J. equity member firm with a share requirement of 6,000 shares (including a 
CBOT Rule 106.J. equity member firm with a grandfathered share requirement of 4,725) shall at all 
times have assigned to it at least 9,000 CME Group Class A Shares if it is also either: (a) a CME 
clearing member or CME Rule 106.J. equity member firm or (b) a NYMEX clearing member or 



902. 

902.A. 

NYMEX Rule 106.J. member firm. If the CBOT Rule 106.J. equity member firm has a 1,750 share 
requirement, the combined share requirement will be 7,750. 

A CBOT Rule 106.J. equity member firm with a share requirement of 6,000 shares (including a 
CBOT Rule 1 06.J. equity member firm with a grandfathered share requirement of 4,725) shall at all 
times have assigned to it at least 12,000 CME Group Class A Shares if it is also both: (a) aCME. 
clearing member or CME Rule 106.J. equity member firm and (b) a NYMEX clearing member or 
NYMEX Rule 106.J. member firm. If the C80T equity member firm has a 1,750 share requirement, 
the combined share requirement will be 10,750. 

***** 
106.5. Family of Funds Member Firm 

A fund management company or a pool or hedge fund may qualify as a: 

" Rule 1 06.S. family of funds equity member firm if it has four Series 8-1 (Full) 
memberships, two Series B-2 (Associate) memberships and 6,000 CME Group Class A 
Shares assigned for the firm's membership privileges; or 

" Rule 106.S. family of funds trading member firm if it has two Series 8-1 (Full) 
memberships and one Series 8-2 (Associate) membership assigned for the firm's 
membership privileges. 

A Rule 1 06.S. family of funds equity member firm may qualify up to five additional funds within the 
family of funds managed by the same fund management company. A Rule 106.S. family of funds 
trading member firm may qualify up to two additional funds within the family of funds managed by 
the same fund management company. Each additional Series B-1 (Full) membership or. Series 8-2 
(Associate) membership will qualify an additional fund within the family of funds. Managed 
accounts are not eligible for Rule 1 06.S. family of funds member firm benefits. 

A C80T Rule 106.S. family of funds equity member firm shall at all times have assigned to it at 
least 9,000 CME Group Class A Shares if it is also either: (a) a CME clearing member or CME Rule 
106.J. equity member firm or (b) a NYMEX clearing member or NYMEX Rule 106.J. member firm. 

A C80T Rule 106.S. family of funds equity member firm shall at all times have assigned to it at 
least 12,000 CME Group Class A Shares if it is also both: (a) a CME clearing member or CME Rule 
1 06.J. equity member firm and (b) a NYMEX clearing member or NYMEX Rule 1 06.J. member firm. 

* * * * 
CLEARING MEMBERSHIP ASSIGNMENT REQUIREMENTS 

Assignment Requirement 

Subject to exemptions granted by Exchange staff, a CBOT clearing member which is registered as 
an FCM shall have at least two Series B-1 (Full) memberships assigned to the Clearing House, and 
all other CBOT clearing members shall have at least one Series B-1 (Full) membership assigned to 
the Clearing House. 

Subject to exemptions granted by Exchange staff, each C80T clearing member shall at all times 
have 6,000 CME Group Class A shares assigned to the Clearing House. C80T clearing members 
that are not registered as FCMs and held clearing member status as of July 12, 2007 shall have a 
grandfathered share requirement of 4,725 CME Group Class A Shares. 

A C80T clearing member shall at all times have assigned at least 9,000 CME Group Class A 
Shares if it is also either: (a) a CME clearing member or CME Rule 1 06.J. equity member firm or (b) 
a NYMEX clearing member or NYMEX Rule 1 06.J. member firm. 

A C80T clearing member shall at all times have assigned at least 12,000 CME Group Class A 
Shares if it is also both: (a) aCME clearing member or CME Rule 106.J. equity member firm and 
(b) a NYMEX clearing member or NYMEX Rule 106.J. member firm. 

* * * * * 



NYMEX Chapters 1 and 9 Rule Changes (Final Version) 

106. TRANSFERS, SECURITY TRANSACTIONS, AND AUTHORIZATIONS TO TRANSFER OR SELL 

1 06.J. Member Firm 

A firm may qualify as a: 
( 

• NYMEX Rule 106.J. member firm if two NYMEX Division memberships and 6,000 CME Group 
Class A Shares are assigned for the firm's membership privileges. 

• COM EX Rule 1 06.J. member firm if two COM EX Division memberships are assigned for the 
firm's membership privileges. 

• COMEX Rule 106.J. member firm (Options only) if two COMEX Option Division memberships 
are assigned for the firm's membership privileges. 

A NYMEX Rule 106.J. member firm shall at all times have assigned to it at least 9,000 CME Group 
Class A Shares if it is also either: (a) a CME clearing member or CME Rule 1 06.J. equity member firm 
or (b) a CBOT clearing member or a CBOT member firm that has an 6,000 share requirement (including 
a CBOT clearing member or CBOT member firm with a grandfathered share requirement of 4,725). If 
the CBOT member firm has a 1,750 share requirement, the combined share requirement will be 7,750. 

A NYMEX Rule 106.J. member firm shall at all times have assigned to it at least 12,000 CME Group 
Class A Shares if it is also both: (a) a CME clearing member or CME Rule 106.J. equity member firm 
and (b) a CBOT clearing member or a CBOT member firm that has an 6,000 share requirement 
(including a CBOT clearing member or CBOT member firm with a grandfathered share requirement of 
4, 725). If the CBOT member firm has a 1, 750 share requirement, the combined share requirement will 
be 10,750. 

* * * * * 
902. CLEARING MEMBERSHIP ASSIGNMENT REQUIREMENTS 

902.A. Assignment Requirement 

Subject to exemptions granted by Exchange staff, each clearing member shall have at least two 
Exchange memberships in each Division in which it desires clearing member privileges assigned to the 
Clearing House. In addition, each NYMEX Division Clearing Member shall at all times have assigned 
to it at least 6,000 CME Group Class A Shares. 

A NYMEX Division Clearing Member shall at all times have assigned to it at least 9,000 CME Group 
Class A Shares if it is also either: (a) a CME clearing member or CME Rule 106.J. equity member firm 
or (b) a CBOT clearing member or CBOT member firm that has an 6,000 share requirement (including 
a CBOT clearing member or CBOT member firm with a grandfathered share requirement of 4,725). If 
the CBOT member firm has a 1,750 share requirement, the combined share requirement will by 7, 750. 

A NYMEX Division Clearing Member shall at all times have assigned to it at least 12,000 CME Group 
Class A Shares if it is also both: (a) a CME clearing member or CME Rule 106.J. equity member firm 
and (b) a CBOT clearing member or CBOT member firm that has an 6,000 share requirement 
(including a CBOT clearing member or CBOT member firm with a grandfathered share requirement of 
4, 725). If the CBOT member firm has a 1, 750 share requirement, the combined share requirement will 
be 10,750. 

* * * * * 


