
September 15, 2011 

VIA E·MAIL 

roup 

Mr. David Stawick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C. 20581 
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Re: Rule Certification. Notification Regarding the Delisting of Four (4) Fertilizer 
Swap Futures Contracts Currently Listed for Trading on the NYMEX 
Trading Floor and for Clearing through CME ClearPort®, Revised to Reflect 
New Effective Date 
NYMEX Submission #11·345R 

Dear Mr. Stawick, 

Previously, in submission 11-345, dated September 15, 2011, the New York Mercantile Exchange, Inc. 
("NYMEX" or "Exchange") notified the Commodity Futures Trading Commission ("CFTC" or 
"Commission") that it was self-certifying the delisting of four (4) fertilizer swap futures contracts listed 
below. The contracts have no open interest and are currently listed on CME ClearPort and the NYMEX 
trading floor. 

Rule Contract Title Commodity 
Chapter Code 
1080 Urea (Granular) FOB US Gulf Swap Futures UFN 
1081 UAN FOB NOLA Swap Futures UFU 
1082 DAP FOB Tampa Swap Futures OFT 
1083 OAP FOB NOLA Swap Futures OFL 

In addition, NYMEX also notified the Commission that it was deleting references to the terms and 
conditions of the delisted contracts from the Position Limit, Position Accountability and Reportable Level 
Table located in the Interpretations and Special Notices Section of Chapter 5 of the NYMEX Rulebook 
(Appendix A). 

In this letter, the Exchange is notifying the Commission that it is revising the effective date of the delisting 
of the contracts referenced above, the deletion of the respective rule chapters from the Exchange 
Rulebook (Appendix B) and deletion of references to the contracts in the Position Limit, Position 
Accountability and Reportable Level Table located in the Interpretations and Special Notices Section of 
Chapter 5 of the NYMEX Rulebook. The revised effective date shall be the close of business Friday, 
September 30, 2011. 

Pursuant to Section 5c(c) of the Commodity Exchange Act ("Act") and CFTC Rules 40.6, the Exchange 
hereby certifies that the delisting of the contracts complies with the Act, including regulations under the 
Act. There were no substantive opposing views to this proposal. 

Should you have any questions concerning the above, please contact Richard Stevens at +44 20 3379 
3790, or richard.stevens@cmegroup.com or the undersigned at (212) 299-2207 or 
felix. khalatnikov@cmegroup.com. 

Sincerely, 

IslFelix Khalatnikov 
Dir & Assoc General Counsel 
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Appendix B 
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Chapter 108-0 
YFea (Granui-ar) FOB US Gulf Swap Futures 

SCOPE 

The provisions of these rules shall apply to all oontraots bought or sold on the Exohange for Gash 
settlement based on the Floating Price. 

FLOATING PRICE 

The Floating Prioe for each oontract month shall be based on price assessments for "Urea granular 
bull( (spot): US Gulf ps ton fob" published weekly by IclS during the contract month and prioe 
assessments for "Urea granular bull( (spot): US Gulf ps ton fob" published 'A/eel<ly by Proforoy 
during the contract month, as desoribed in paragraph (/I,) below. 

(A) For each set of weel(ly data published by ICIS and Profercy, comprising both a high and a low 
price from eaoh souroe, the highest overall price (or in the case of multiple prices, one of the 
highest prices) and the lowest overall price (or in the case of multiple prices, one of the lowest 
prices) shall be removed from the data set, subject to paragraph (8). The arithmetio average of the 
remaining data points shall be oalculated as the weel(ly average price. The Floating Prioe shall be 
the arithmetic average of the weel<ly average prioes determined from price assessments published 
during the contract month. 

(8) Should either ICIS or Profercy, for any reason, publish a single price in respeot of a weel<ly 
price assessment, suoh price shall be used twice in the formulation described in paragraph (/\) in 
order to determine the 'o'lOel(ly average price. Should either ICIS or Profercy, for any reason, fail to 
publish any price in respeot of a weekly price assessment, the weel(ly average price shall be 
determined as the arithmetic average of the remaining published prices. Should both ICIS and 
Proferoy, for any reason, fail to publish any prioe in respeot of a weel<ly prioe assessment, no 
weeKly average prioe shall be reoorded for that ','"eel<, and that wool< shall not be inoluded in 
calculation of the Floating Price. 

CONTRACT SIZE AND VALUE 

The contract size shall be 100 short tons. Each contract shall be valued as the contract size 
multiplied by the settlement price. 

CONTRACT MONTHS 

Trading shall be conducted in contracts in such months as shall be determined by the Exchange. 

PRICES AND FLUCTUATIONS 

Prices shall be quoted in U.S. dollars and cents per ton. The minimum prioe fluctuation shall be 
~er ton. The minimum fluotuation in respect on the Floating Price shall be $0.01 pOf--!on-.. 
There shall be no maximum price fluctuation. 

TERMINATION OF TRADING 

Trading shall terminate on the last Thursday of the contraot month. If that day is not a business 
day, trading shall terminate on the preoeding business day-,-

FINAL SETTLEME-N+ 

Delivery under the oontraot shall be by Gash settlement. Final settlement, followiRg termination of 
traaiflg for a Gontraot month, will-i:le based on the Floating Prioe. The final settlement prioe will--ae 
the Floating Prioe oaloulated for eaoh oontraot month. 

EXCHANGE FOR RELATED POSITION 



1080.09 

= E)(ohange for Related Position (EfRP) shall be governed by the provisions of Exohange Rule 

DISCLAIMER' 
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~JGTIfIED' Gf THE' PGSSIBILlT¥ ~~E:~~"~ g,~~~:~::. (INCLblDING LGST PRGfITS), EVEN IF 
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Chapter 1081 
UAN FOB NOb-A Swap-Futures 

SCOPE 

The provisions of these rules shall apply to all contracts bought or sold on the Exchange for cash 
settlement based on the Floating Price. 

FLOATING PRICE 

The Floating Price for each contract month shall be based on price assessments for "UAN fob 
NOLA ps ton 32%" published weel<ly by ICIS during the contract month and price assessments for 
"UAN: US ps ton fob Nola" published weel<ly by Profercy during the contract month, as described in 
paragraph (1\) below. 

(1\) For each set of weel<ly data published by ICIS and Profercy, comprising both a high and a low 
price from each source, the highest overall price (or in the case of multiple prices, one of the 
highest prices) and the lowest overall price (or in the case of mUltiple prices, one of the lo'lvest 
prices) shall be removed from the data set, subject to paragraph (8). The arithmetic average of the 
remaining data points shall be calculated as the weekly average price. The Floating Price shall be 
the arithmetic average of the weekly average prices determined from price assessments published 
during the contract month. I 

(8) Should either ICIS or Profercy, for any reason, publish a single price in respest-ef-a-weekly 
price assessment, such price shall be used twice in the formulation described in paragraph (A) in 
order to determine the weel<ly average price. Should either IGIS or Profercy, for any reason, fail to 
publish any price in respect of a weel<ly price assessment, the weel<ly average price shall be 
determined as the arithmetic average of the remaining published prices. Should both IGIS and 
Proferoy, for any reason, fail to publish any price in respect of a weel<ly price assessment, no 
vveel<ly average price shall be recorded for that ',."eek, and that weel< shall not be included in 
calculation of the Floating Price. 

CONTRACT SIZE AND VALUE 

The contract size shall be 100 short tons. Each contract shall be valued as the contract size 
multiplied by the settlement price. 

CONTRACT MONTHS 

Trading shall be conducted in contracts in such months as shall be determined by the Exchange. 

PRICES AND FLUCTUATIONS 

Prices shall be quoted in U.S. dollars and cents per ton. The minimum price fluctuation shall be 
~er ton. The minimum fluctuation in respect on the Floating Price shall be $0.01 per--too-. 
There shall be no maximum price fluctuation. 

TERMINATION OF TRADING 

Trading shall terminate on the last Thursday of the contract month. If that day is not a business 
day, trading shall terminate on the preceding business day. 

FINAL SETTLEMENT 

Delivery under the contract shall be by cash settlement. Final settlement, follo' .... ing termination of 
trading for a contract month, will be based on the Floating Price. The final settlement price 'Ni\l-l:)e 
the Floating Price calculated for each contract month. 

EXCHANGE FOR RELATED POSITION 

,A.ny Exchange for Related Position (EFRP) shall be governed by the provisions of Exchange Rule 
ed& 

DISCLAIMER 



~JEITHER CME GROUP INC., NEW YORK MERCA~JTlLE EXCHANGE, INC. NOR ANY OF 
THEIR AFFILIATES (COLLECTIVELY "CME") NOR REED BUSINESS INFORMATION LTD 
("ICIS") NOR PROFERCY LTD ("PROFERCY") GUARANTEE THE ACCURACY AND/OR 
COMPLETENESS OF THE INDEX OR ANY OF THE DATA INCLUDED THEREIN. 

NEITHER CME NOR ICIS NOR PROFERCY MAKE ANY WARRANTIES, EXPRESS OR IMPLI ED, 
AS TO THE RESULTS TO BE OBTAINED BY A~JY PERSON OR ENTITY FROM USE OF THE 
INDEX, TRADING BASED ON THE INDEX, OR ANY DATA INCLUDED THEREI~J IN 
CONNECTION 'NITH THE TRADI~JG OF THE CONTRACTS, OR, FOR ANY OTHER USE. 
NEITHER CME NOR ICIS NOR PROFERCY MAKE ANYWARRMJTlES, EXPRESS OR IMPLIED, 
AND EACH HEREBY DISCL/\IMS ALL VVARRANTIES OF MERCHANTABILITY OR FITNESS 
FOR A PARTICULAR PURPOSE OR USE VVITH RESPECT TO THE INDEX OR .'''NY DATA 
INCLUDED THEREIN. VVITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL 
CME OR ICIS OR PROFERCY HAVE ANY LIABILITY FOR ANY LOST PROFITS OR INDIRECT, 
PUNITIVE, SPECIAL OR CONSEQUHJTIAL D/"MAGES (INCLUDING LOST PROFITS), EVEN IF 
NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 
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SCOPE 

The provisions of these rules shall apply to all oontraots bought or sold on the Exohange for Gash 
settlement based on the Floating Prioe. 

FLOATING PRICE 

The Floating Prioe for eaoh oontraot month shall be based on prioe assessments for "DJ\P Bulk: US 
Gulf fob" published weel<ly by ICIS during the oontraot month and prioe assessments for "DAP$ 
Bull<: Tampa, US Gulf fob" published weekly by Proferoy during the oontraot month, as desoribed in 
paragraph U\) beJew.. 

(A) For eaoh set of weekly data published by ICIS and Proferoy, oomprising both a high and a low 
prioe from eaoh souroe, the highest overall prioe (or in the ease of multiple prioes, one of the 
highest prioes) and the lowest overall prioe (or in the ease of multiple prioes, one of the Imvest 
prioes) shall be removed from the data set, subjeot to paragraph (B). The arithmetio average of the 
remaining data points shall be oaloulated as the weekly average price. The Floating Prioe shall be 
the arithmetic average of the weekly average prioes determined from prioe assessments published 
during the contraot month. 

(B) Should either ICIS or Proferoy, for any reason, publish a single prioe in respeet-ef-a-weel<l 
prioe assessment, suoh prioe shall be used twioe in the formulation desoribed in paragraph (A) in 
order to determine the weekly average prioe. Should either ICIS or Proferoy, fer any reason, fail to 
publish any prioe in respeot of a weel<ly prioe assessment, the weekly average prioe shall be 
determined as the arithmetio average of the remaining published prioes. Should both ICIS and 
Proferoy, for any reason, fail to publish any prioe in respeot of a ',',eekly prioe assessment, no 
weekly average prioe shall be reoorded for that \'Ieel<, and that weel< shall not be inoluded in 
oaloulation of the Floating Prioe. 

CONTRACT SIZE AND VALUE 

The oontract size shall be 100 metric tons. Eaoh oontraot shall be valued as the oontraot size 
multiplied by the settlement prioe. 

CONTRACT MONTHS 

Trading shall be oonduoted in oontraots in such months as shall be determined by the Exohange. 

PRICES AND FLUCTUATIONS 

Prioes shall be quoted in U.S. dollars and oents per ton. The minimum prioe fluotuation shall be 
~er ton. The minimum fluotuation in respeot on the Floating Prioe shall be $0.01 per---too-, 
There shall be no maximum prioe fluctuation. 

TERMINATION OF TRADING 

Trading shall terminate on the last Thursday of the oontraot month. If that day is not a business 
day, trading shall terminate on the preoeding business day. 

FINAL SETTLEMENT 

Delivery under the oontraot shall be by Gash settlement. Final settlement, following termination of 
trading for a contraot month, will be based on the Floating Prioe. The final settlement prioe wiIl-Be 
the Floating Prioe oaloulated for eaoh oontract month. 

EXCHANGE FOR RELATED POSITION 

/\ny Exohange for Related Position (EFRP) shall bOi}eVeFAed by the provisions of Exohange Rule 
~ 

DISCLAIMER 

NEITHER CME GROUP INC., ~JEWYORK MERCANTILE EXCHJ\~JGE, I~JC. NOR /\NY OF 
THEIR AFFILIATES (COLLECTIVELY "CME") NOR REED BUSINESS INFORMATION LTD 



("ICIS") NOR PROFERCY PHOSPHATES SC ("PROFERCY") GUARANTEE THE ACCURACY 
AND/OR COMPLETENESS OF THE INDEX OR ANY OF THE DATA INCLUDED THEREIN7 

NEITHER CME NOR ICIS NOR PROFERCY M/\KE ANY WARRANTIES, EXPRESS OR IMPLIED, 
/\S TO THE RESULTS TO BE OBT/\INED BY ANY PERSON OR ENTITY FROM USE OF THE 
INDEX, TRADING BASED ON THE INDEX, OR ANY DAT/\ I~JCLUDED THEREIN IN 
CONNECTION VVITH THE TRADING OF THE CONTRACTS, OR, FOR ANY OTHER USE. 
NEITHER CME NOR ICIS NOR PROFERCY MAKE ANY VVARRANTIES, EXPRESS OR IMPLI ED, 
MJD EACH HEREBY DISCLAIMS ALL Vv/\RR/\NTIES OF MERCHANTABILITY OR FITNESS 
FOR A PARTICUb/\R PURPOSE OR USE WITH RESPECT TO THE INDEX OR ANY DAT/\ 
INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL 
CME OR ICIS OR PROFERCY HAVE ANY LI/\BILITY FOR /\NY LOST PROFITS OR INDIRECT, 
PUNITIVE, SPECIAL OR CONSEQUENTI/\L DAMAGES (INCLUDING LOST PROFITS), EVEN IF 
NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 



1083.01 

1083.02 

1083.03 

1083.04 

1083.06 

1083.08 

SCOPE 

TAe provisions of tAese rules SAa" apply to a" contracts bougAt or sold on tAe EXCA n f h 
settlement based on tAe Floating Price. a ge ~r caSH 

FLOATING PRICE 

TAe Floating Price for eacA contract montA SAa" be ba d . 

!~~ti:~::~~ :~:es~~t~I!:n!~~i::.ort tons. EaCA contract SAa" be valued as tAe contract size 

CONTRACT MONTHS 

Trading sAa" be conducted in contracts in SUCA montAs as shall be determined by tAe Exchan§&,­

PRICES AND FLUCTUATIONS 

Prices sAa" be quote~ i~ U.8. dollars and cents per ten. TAe minimum price fluctuation shall be 

T$~.26 p;r tllon. TAe ml~lmum fl.uctuation in respect on the Floating Price sAa" be $0 01 p~ 
Here SHa be no maximum price fluctuation. . . 

TERMINATION OF TRADING 

!~~d~~:d~:gal~~e;I~{nat~ on
t 

tAe Itahst Thursd?y of tA.e contract montA. If that day is not a business 
, ermlna e on. e preceding business day. 

!J-11 0~8~3.tl.01+7---IF~I~N,JA/\-Il~SSlE5-iTRT~L~E~MJl~E~flJ+dT 

1083.08 

1083.09 

[~~~ei~:ng:i~:~aC:a~lc~ut~la~t~e~d~~f:V~1111 :: bAb~S~~ts::~~~e~::ti~:i~~ic~~W~~::~1 ~~:;'~:~!~~~i~ea~;::! 
or eac~ con~ract month. 

EXCHANGE FOR RELATED POSITION = ExcAange for Related Position (EFRP) SAa" be governed by tAe provisions of ExcAange Rule 

DISCLAIMeR 

NEITHER CME GROUP INC., NE'NYORK MERC,I\NTILE EXCHII~ II 



("ICIS") NOR PROFERCY PHOSPHATES SC ("PROFERCY") GUARANTEE THE I\CCURACY 
AND/OR COMPLETENESS OF THE INDEX OR ANY OF THE D/\TA INCLUDED THEREIN. 

NEITHER CME ~IOR ICIS NOR PROFERCY M,t\KE "'-NY WARRA~lTIES, EXPRESS OR IMPLIED, 
I\S TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF THE 
INDEX, TRADING BASED ON THE INDEX, OR ANY D/\T/\ INCLUDED THEREIN IN 
CONNECTION VVITH THE TRADING OF THE CmJTRACTS, OR, FOR ANY OTHER USE. 
NEITHER CME NOR ICIS NOR PROFERCY MAKE ANY VVARRI\NTIES, EXPRESS OR IMPLIED, 
AND EACH HEREBY DISCLAIMS ALL VVARRANTIES OF MERCH/\~JTABILITY OR FITNESS 
FOR A PARTICULAR PURPOSE OR USE 'lVITH RESPECT TO THE INDEX OR I\NY DATA 
INCLUDED THEREI~J. WITHOUT LIMITING A~lY OF THE FOREGOING, IN NO EVENT SHALL 
CME OR ICIS OR PROFERCY HAVE ANY LIABILITY FOR A~JY LOST PROFITS OR INDIRECT, 
PUNITIVE, SPECI/\L OR CONSEQUHJTlAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF 
NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 


