
Group 

September 7, 2010 

Mr. David Stawick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, NW 
Washington, DC 20581 

RE: CME Chapters 381 and 382 

C.F.T.C. 
OFFJCE OF TfiE SECf<ETAHIAT 

2010 SfP 7 Prl 5 02 

E-mini S&P CNX Nifty Index Futures and E-micro S&P 
CNX Nifty Index Futures Rule Amendments 
CME Submission No. 10-182R 

Dear Mr. Stawick: 

The Chicago Mercantile Exchange Inc. ("CME" or "Exchange") hereby notifies the Commodity 
Futures Trading Commission that it is self-certifying amendments to its rules governing the 
listing of E-mini S&P CNX Nifty Index futures (Chapter 381) and E-micro S&P CNX Nifty Index 
futures (Chapter 382). 

Note that the Exchange previously submitted amendments to its rules governing the listing per 
Submission No. 10-182 dated June 30, 2010. The current amendments are technical in nature 
and are intended to clarify our original intentions. The text of these amendments is included in 
Appendix 1 below, with additions underlined and deletions bracketed and overstruck. A clean 
copy of these rules is contained in Appendix 2 below. 

CME certifies that these changes comply with the Commodity Exchange Act and regulations 
thereunder. 

If you require any additional information regarding this action, please do not hesitate to contact 
Ms. Lucy Wang at 312-648-5478 or via e-mail at lucy.wang@cmegroup.com or me at 312-648-
5422. We would be appreciative if you could reference our CME Submission No. 1 0-182R in 
anyrelated correspondence. 

Sincerely, 

Is/ Stephen M. Szarmack 
Regulatory Counsel 

cc: Mr.Thomas M. Leahy, Jr. 
Mr. Steven B. Benton 

20 South Wacker Drive, Chicago IL 60606-7499, Tel. 312-930-1000 



38100. 

38101. 

38102. 

Appendix 1: Amended Rules 
(Deletions are bracketed and overstruck while additions are underlined) 

Chapter 381 
E-mini Standard and Poor's CNX Nifty Index Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in the E-mini Standard and Poor's CNX Nifty 
Stock Price Index. The procedures for trading, clearing, settlement, and any other matters not 
specifically covered herein shall be governed by the rules of the Exchange. 

COMMODITY SPECIFICATIONS 

Each E-mini Standard and Poor's CNX Nifty Stock Price Index futures contract shall be valued at 
$10.00 times the Standard and Poor's CNX Nifty Stock Price Index. 

FUTURES CALL 

38102.A. Trading Schedule 

Futures contracts shall be scheduled for trading during such hours and for delivery in such months 
as may be determined by the Board of Directors. 

38102.8. Trading Unit 

The unit of trading shall be 10.00 USD times the E-mini Standard and Poor's CNX Nifty Stock 
Price Index. 

38102.C. Price Increments 

Bids and offers shall be quoted in terms of the E-mini Standard and Poor's CNX Nifty Stock Price 
Index. The minimum fluctuation of the futures contract shall be 0.5 index points, equivalent to 
5.00 USD per contract. 

38102.0. Position Limits 

A person shall not own or control more than 5,000 E-mini Standard and Poor's Nifty Stock Price 
Index contracts or equivalent contracts net long or net short in all contract months combined. 

381 OZ. E. Accumulation of Positions 

For the purposes of this rule, the positions of all accounts directly or indirectly owned or controlled 
by a person or persons, and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding, and the positions of all accounts in which 
a person or persons have a proprietary or beneficial interest, shall be cumulated. 

381 02.F. Exemptions 

The foregoing position limits shall not apply to bona fide hedge positions meeting the 
requirements of Regulation 1.3(z)(1) of the CFTC and the rules of the Exchange, and shall not 
apply to arbitrage positions and inter-commodity spread positions subject to Rule 559. 

381 02.G. Termination of Trading 

Futures trading shall terminate at the close of trading at the National Stock Exchange (NSE) on 
the day of determination of the Final Settlement Price. 

381 02.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract. If any US governmental 
agency or body issues an order, ruling, directive or law that conflicts with the requirements of 
these rules, such order, ruling, directive or law shall be construed to take precedence and become 
part of these rules, and all open and new contracts shall be subject to such government orders. 

38102.1. Price Limits, Trading Halts, and/or Trading Hours 

For the purpose of this rule, the primary contract shall be defined as the nearby E-mini S&P Nifty 
futures contract month. 



Price Limits: There shall be Price Limits corresponding to 10.0%, 15.0% and 20.0% of the 
Reference Price. 

When the primary futures contract is limit bid at the 10.0% Price Limit above the previous day's 
settlement price, or limit offered at the 10.0% Price Limit below the previous day's settlement 
price, a 10-minute period shall commerce. If the primary futures contract remains limit bid or limit 
offered at the end of the 10 minute period at the same 10.0% Price Limit, trading shall halt for a 
period of two minutes, after which time the market shall reopen. The 15.0% Price Limit shall apply 
following such reopening. 

When the primary futures· contract is limit bid at the 15.0% Price Limit above the previous day's 
settlement price, or limit offered at the 15.0% Price Limit below the previous day's settlement 
price, a 10-minute period shall commerce. If the primary futures contract remains limit bid or limit 
offered at the end of the 10 minute period at the same 15.0% Price Limit, trading shall halt for a 
period of two minutes, after which time the market shall reopen. The 20.0% Price Limit shall apply 
following such reopening. 

The maximum daily limit is 20 percent. Trading can only occur at or below the 20.0% Price Limit 
above the previous day's settlement price, and at or above the 20.0% Price Limit below the 
previous day's settlement price. 

There shall be no Price Limits on the Last Trading Day of the expiring contract. 

The Reference Price is the closing price of the underlying index on the last business day of the 
preceding month. The Daily Price Limit shall be announced prior to the opening of trading in each 
calendar month. The Daily Price Limit shall be determined based on the closing price of the 
underlying index on the last business day of the preceding month, as follows. 

10.0% 
Price 
Limit 

15.0% 
Price Limit 

20.0% 
Price Limit 

equals 

equals 

equals 

10% of the Reference Price rounded down 
to nearest integral multiple of 10 index 
points 

1.5 times the 10.0% Price Limit 

2 times the 10.0% Price Limit 

38103. SETTLEMENT PROCEDURES 

38104. 

Delivery under the E-Mini Standard and Poor's CNX Nifty Stock Price Index Futures contract shall 
be by cash settlement. 

381 03.A. Final Settlement Price 

The Final Settlement Price shall be based on the final settlement price of the fE--mffiij S&P CNX 
Nifty Index futures at National Stock Exchange (NSE) 

38103.8. Final Settlement 

Clearing members holding open positions in E-mini Standard and Poor's CNX Nifty Stock Price 
Index futures contracts at the time of termination of trading in that cohtract shall make payment to 
or receive payment from the Clearing House in accordance with normal variation performance 
bond procedures based on a settlement price equal to the final settlement price. 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701.- ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

38105.-06. [RESERVED] 

(End Chapter 381) 



38200. 

38201. 

38202. 

Chapter 382 
E-micro Standard and Poor's CNX Nifty Index Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in the E-Micro Standard and Poor's CNX 
Nifty Stock Price Index. The procedures for trading, clearing, settlement, and any other matters 
not specifically covered herein shall be governed by the rules of the Exchange. 

COMMODITY SPECIFICATIONS 

Each E-micro Standard and Poor's CNX Nifty Stock Price Index futures contract shall be valued at 
$2.00 times the Standard and Poor's CNX Nifty Stock Price Index. 

FUTURES CALL 

38202.A. Trading Schedule 

Futures contracts shall be scheduled for trading during such hours and for delivery in such months 
as may be determined by the Board of Directors. 

38202.8. Trading Unit 

The unit of trading shall be 2.00 USD times the E-micro Standard and Poor's CNX Nifty Stock 
Price Index. 

38202.C. Price Increments 

Bids and offers shall be quoted in terms of the E-micro Standard and Poor's CNX Nifty Stock Price 
index. The minimum fluctuation of the fulures contract shall be 0.5 index points, equivalent to 
1.00 USD per contract. 

38202.0. Position Limits 

A person shall not own or control more than 5,000 E-mini Standard and Poor's Nifty Stock Price 
Index contracts or equivalent contracts net .long or net short in all contract months combined. For 
purpose of this rule and E-micro Standard and Poor's Nifty Stock Price index futures contract shall 
be deemed to be equivalent to one-fifth (0.20) of an E-mini Standard and Poor's Nifty Stock Price 
Index futures contract. 

38202.E. Accumulation of Positions 

For the purposes of this rule, the positions of all accounts directly or indirectly owned or controlled 
by a person or persons, and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding, and the positions of all accounts in which 
a person or persons have a proprietary or beneficial interest, shall be cumulated. 

38202.F. Exemptions 

The foregoing position limits shall not apply to bona fide hedge positions meeting the 
requirements of Regulation 1.3(z)(1) of the CFTC and the rules of the Exchange, and shall not 
apply to arbitrage positions and inter-commodity spread positions subject to Rule 559. 

38202.G. Termination of Trading 

Futures trading shall terminate at the close of trading at the National Stock Exchange (NSE) on 
the day of determination of the Final Settlement Price. 

38202.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract. If any US governmental 
agency or body issues an order, ruling, directive or law that conflicts with the requirements of 
these rules, such order, ruling, directive or law shall be construed to take precedence and become 
part of these rules, and all open and new contracts shall be subject to such government orders. 

38202.1. Price Limits, Trading Halts, and/or Trading Hours 

For the purpose of this rule, the primary contract shall be defined as the nearby E-mini S&P Nifty 
futures contract month. 

Price Limits: There shall be Price Limits corresponding to 10.0%, 15.0% and 20.0% of the 
Reference Price. 



38203. 

38204. 

When the primary futures contract is limit bid at the 10.0% Price Limit above the previous day's 
settlement price, or limit offered at the 10.0% Price Limit below the previous day's settlement 
price, a 1 0-minute period shall commerce. If the primary futures contract remains limit bid or limit 

offered at the end of the 10 minute period at the same 10.0% Price Limit, trading shall halt for a 
period of two minutes, after which time the market shall reopen. The 15.0% Price Limit shall apply 
following such reopening. 

When the primary futures contract is limit bid at the 15.0% Price Limit above the previous day's 
settlement price, or limit offered at the 15.0% Price Limit below the previous day's settlement 
price, a 10-minute period shall commerce. If the primary .futures contract remains limit bid or limit 
offered at the end of the 10 minute period at the same 15.0% Price Limit, trading shall halt for a 
period of two minutes, after which time the market shall reopen. The 20.0% Price Limit shall apply 
following such reopening. 

The maximum daily limit is 20 percent. Trading can only occur at or below the 20.0% Price Limit 
above the previous day's settlement price, and at or above the 20.0% Price Limit below the 
previous day's settlement price. 1 

There shall be no Price Limits on the Last Trading Day of the expiring contract. 

The Reference Price is the closing price of the underlying index on the last business day of the 
preceding month. The Daily Price Limit shall be announced prior to the opening of trading in each 
calendar month. The Daily Price Limit shall be determined based on the closing price of the 
underlying index on the last business day of the preceding month, as follows. 

10.0% 
Price 
Limit 

15.0% 
Price Limit 

20.0% 
Price Limit 

equals 

equals 

equals 

SETTLEMENT PROCEDURES 

10% of the Reference Price rounded down 
to nearest integral multiple of 10 index 
points 

1.5 times the 10.0% Price Limit 

2 times the 10.0% Price Limit 

Delivery under the E-micro Standard and Poor's CNX Nifty Stock Price Index Futures contract 
shall be by cash settlement. · 

38203.A. Final Settlement Price 

The Final Settlement Price shall be based on the final settlement price of the [E micro] S&P CNX 
Nifty Index futures at National Stock Exchange (NSE) 

38203.8. Final Settlement 

· Clearing members holding open positions in E-micro Standard and Poor's CNX Nifty Stock Price 
Index futures contracts at the time of termination of trading in that contract shall make payment to 
or receive payment from the Clearing House in accordance with normal variation performance 
bond procedures based on a settlement price equal to the final settlement price. 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701.- ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

38205.-06. [RESERVED] 

(End Chapter 382) 



38100. 

38101. 

38102. 

Clean Copy 

Chapter 38'1 
E~mini Standard and Poor's CNX Nifty Index Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in the E-mini Standard and Poor's CNX Nifty 
Stock Price Index. The procedures for trading, clearing, settlement, and any other matters not 
specifically covered herein shall be governed by the rules of the Exchange. 

COMMODITY SPECIFICATIONS 

Each E-mini Standard and Poor's CNX Nifty Stock Price Index futures contract shall be valued at 
$10.00 times the Standard and Poor's CNX Nifty Stock Price Index. 

FUTURES CALL 

38102.A. Trading Schedule 

Futures contracts shall be scheduled for trading during such hours and for delivery in such months 
as may be determined by the Board of Directors. 

38102.8. Trading Unit 

The unit of tradirg shall be 10.00 USD times the E-mini Standard and Poor's CNX Nifty Stock 
Price Index. 

38102.C. Price Increments 

Bids and offers shall be quoted in terms of the E-mini Standard and Poor's CNX Nifty Stock Price 
Index. The minimum fluctuation of the futures contract shall be 0.5 index points, equivalent to 
5.00 USD per contract. 

38102.0. Position Limits 

A person shall not own or control more than 5,000 E-mini Standard and Poor's Nifty Stock Price 
Index contracts or equivalent contracts net long or net short in all contract months combined. 

38102.E. Accumulation of Positions 

For the purposes of this rule, the positions of all accounts directly or indirectly owned or controlled 
by a person or persons, and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding, and the positions of all accounts in which 
a person or persons have a proprietary or beneficial interest, shall be cumulated. 

381 02.F. Exemptions 

The foregoing position limits shall not apply to bona fide hedge positions meeting the 
requirements of Regulation 1.3(z)(1) of the CFTC and the rules of .the Exchange, and shall not 
apply to arbitrage positions and inter-commodity spread positions subject to Rule 559. 

38102.G. Termination of Trading 

Futures trading shall terminate at the close of trading at the National Stock Exchange (NSE) on 
the day of determination of the Final Settlement Price. 

381 02.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract. If any US governmental 
agency or body issues an order, ruling, directive or law that conflicts with the requirements of 
these rules, such order, ruling, directive or law shall be construed to take precedence and become 
part of these rules, and all open and new contracts shall be subject to such government orders. 

38102.1. Price Limits, Trading Halts, and/or Trading Hours 

For the purpose of this rule, the primary contract shall be defined as the nearby E-mini S&P Nifty 
futures contract month. 



Price Limits: There shall be Price Limits corresponding to 1 0.0%, 15.0% and 20.0% of the 
Reference Price. 

When the primary futures contract is limit bid at the 10.0% Price Limit above the previous day's 
settlement price, or limit offered at the 10.0% Price Limit below the previous day's settlement 
price, a 10-minute period shall commerce. If the primary futures contract remains limit bid or limit 
offered at the end of the 10 minute period at the same 10.0% Price Limit, trading shall halt for a 
period of two minutes, after which time the market shall reopen. The 15.0% Price Limit shall apply 
following such reopening. 

When the primary futures contract is limit' bid at the 15.0% Price Limit above the previous day's 
settlement price, or limit offered at the 15.0% Price Limit below the previous day's settlement 
price, a 10-minute period shall commerce. If the primary futures contract remains limit bid or limit 
offered at the end of the 10 minute period at the same 15.0% Price Limit, trading shall halt for a 
period of two minutes, after which time the market shall reopen. The 20.0% Price Limit shall apply 
following such reopening. 

The maximum daily limit is 20 percent. Trading can only occur at or below the 20.0% Price Limit 
above the previous day's settlement price, and at or above the 20.0% Price Limit below the 
previous day's settlement price. 

There shall be no Price Limits on the Last Trading Day of the expiring contract. 

The Reference Price is the closing price of the underlying index on the last business day of the 
preceding month. The Daily Price Limit shall be announced prior to the opening of trading in each 
calendar month. The Daily Price Limit shall be determined based on the closing price of the 
underlying index on the last business day of the preceding month, as follows. 

10.0% 
Price 
Limit 

15.0% 
Price Limit 

20.0% 
Price Limit 

equals 

equals 

equals 

1 0% of the Reference Price rounded down 
to nearest integral multiple of 10 index 
points 

1.5 times the 10.0% Price Limit 

2 times the 10.0% Price Limit 

38103. SETTLEMENT PROCEDURES 

38104. 

Delivery under the E-Mini Standard and Poor's CNX Nifty Stock Price Index Futures contract shall 
be by cash settlement. 

381 03.A. Final Settlement Price 

The Final Settlement Price shall be based on the final settlement price of the S&P CNX Nifty Index 
futures at National Stock Exchange (NSE) 

38103.8. Final Settlement 

Clearing members holding open positions in E-mini Standard and Poor's CNX Nifty Stock Price 
Index futures contracts at the time of termination of trading in that contract shall make payment to 
or receive payment from the Clearing House in accordance with normal variation performance 
bond procedures based on a settlement price equal to the final settlement price. 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. -ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

38105.-06. [RESERVED] 

(End Chapter 381) 



38200. 

38201. 

38202. 

Chapter 382 
E~micro Standard and Poor's CNX Nifty Index Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in the E-Micro Standard and Poor's CNX 
Nifty Stock Price Index. The procedures for trading, clearing, settlement, and any other matters 
not specifically covered herein shall be governed by the rules of the Exchange. 

COMMODITY SPECIFICATIONS 

Each E-micro Standard and Poor's CNX Nifty Stock Price Index futures contract shall be valued at 
$2.00 times the Standard and Poor's CNX Nifty Stock Price Index. 

FUTURES CALL 

38202.A. Trading Schedule 

Futures contracts shall be scheduled for trading during such hours and for delivery in such months 
as may be determined by the Board of Directors. 

38202.8. Trading Unit 

The unit of trading shall be 2.00 USD times the E-micro Standard and Poor's CNX Nifty Stock 
Price Index. 

38202.C. Price Increments 

Bids and offers shall be quoted in terms of the E-micro Standard and Poor's CNX Nifty Stock Price 
Index. The minimum fluctuation of the futures contract shall be 0.5 index points, equivalent to 
1.00 USD per contract. 

38202.0. Position Limits 

A person shall not own or control more than 5,000 E-mini Standard and Poor's Nifty Stock Price 
Index contracts or equivalent contracts net long or net short in all contract months combined. For 
purpose of this rule and E-micro Standard and Poor's Nifty Stock Price index futures contract shall 
be deemed to be equivalent to one-fifth (0.20) of an E-mini Standard and Poor's Nifty Stock Price 
Index futures contract. 

38202.E. Accumulation of Positions 

For the purposes of this rule, the positions of all accounts directly or indirectly owned or controlled 
by a person or persons, and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding, and the positions of all accounts in which 
a person or persons have a proprietary or beneficial interest, shall be cumulated. 

38202.F. Exemptions 

The foregoing position limits shall not apply to bona fide hedge positions meeting the 
requirements of Regulation 1.3(z)(1) of the CFTC and the rules of the Exchange, and shall not 
apply to arbitrage positions and inter-commodity spread positions subject to Rule 559. 

38202.G. Termination of Trading 

Futures trading shall terminate at the close of trading at the National Stock Exchange (NSE) on 
the day of determination of the Final Settlement Price. 

38202.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract. If any US governmental 
agency or body issues an order, ruling, directive or law that conflicts with the requirements of 
these rules, such order, ruling, directive or law shall be construed to take precedence and become 
part of these rules, and all open and new contracts shall be subject to such government orders. 

38202.1. Price Limits, Trading Halts, and/or Trading Hours 

For the purpose of this rule, the primary contract shall be defined as the nearby E-mini S&P Nifty 
futures contract month. 

Price Limits: There shall be Price Limits corresponding to 1 0.0%, 15.0% and 20.0% of the 
Reference Price. 



38203. 

38204. 

When the primary futures contract is limit bid at the 10.0% Price Limit above the previous day's 
settlement price, or limit offered at the 10.0% Price Limit below the previous day's settlement 
price, a 1 0-minute period shall commerce. If the primary futures contract remains limit bid or limit 

offered at the end of the 10 minute period at the same 10.0% Price Limit, trading shall halt for a 
period of two minutes, after which time the market shall reopen. The 15.0% Price Limit shall apply 
following such reopening. 

When the primary futures contract is limit bid at the 15.0% Price Limit above the previous day's 
settlement price, or limit offered at the 15.0% Price Limit below the previous day's settlement 
price, a 1 0-minute period shall commerce. If the primary futures contract remains limit bid or limit 
offered at the end of the 10 minute period at the same 15.0% Price Limit, trading shall halt for a 
period of two minutes, after which time the market shall reopen. The 20.0% Price Limit shall apply 
following such reopening. 

The maximum daily limit is 20 percent. Trading can only occur at or below the 20.0% Price Limit 
above the previous day's settlement price, and at or above the 20.0% Price Limit below the 
previous day's settlement price. 

There shall be no Price Limits on the Last Trading Day of the expiring contract. 

The Reference Price is the closing price of the underlying index on the last business day of the 
preceding month. The Daily Price Limit shall be announced prior to the opening of trading in each 
calendar month. The Daily Price Limit shall be determined based on the closing price of the 
underlying index on the last business day of the preceding month, as follows. 

10.0% 
Price 
Limit 

15.0% 
Price Limit 

20.0% 
Price Limit 

equals 

equals 

equals 

SETTLEMENT PROCEDURES 

10% of the Reference Price rounded down 
to nearest integral multiple of 10 index 
points 

1.5 times the 10.0% Price Limit 

2 times the 10.0% Price Limit 

Delivery under the E-micro Standard and Poor's CNX Nifty Stock Price Index Futures contract 
shall be by cash settlement. 

38203.A. Final Settlement Price 

The Final Settlement Price shall be based on the final settlement price of the S&P CNX Nifty Index 
futures at National Stock Exchange (NSE) 

38203.8. Final Settlement 

Clearing members holding open positions in E-micro Standard and Poor's CNX Nifty Stock Price 
Index futures contracts at the time of termination of trading in that contract shall make payment to 
or receive payment from the Clearing House in accordance with normal variation performance 
bond procedures based on a settlement price equal to the final settlement price. 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. -ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

38205.-06. [RESERVED] 

(End Chapter 382) 


