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(N ADEX) is requesting to start trading in contracts foi tHe ·o't'ttCome of the 2012 
presidential rae~ a~~ the ll)ajority p.arti~~ in ~h.e ~ous~ and $.enate. These 
"p~li tfc~l event~ ~~.nt:t·as_t~~~ f;!l-'~ t;t:a~sP,~~€71!-t ~age.rs qr~: tl~~~ o\1tc~1~~ of e~ecli~ns 
wh1c~ ar~ prolul;nted ~y ~~w YoJ;l< l~vy_ i\~d:pY, the~~~~- of'm~nt o*er st~tes· ... · . . . . . . . . . \'.• .·. .. •' ' . 

The New York State Constitution specifically provides that ''no person. 
whq. P,ha~~ make 9.1; beco?Je. dirE:!ctly ?~ indirec_tlyJn~c:r~ste,d i_n any_ be~ or w~gcr 
dep_~nd~g.ttp?p.}h~ i~$~lt ~f a~i~l~ftiOl)~:~~l~II:~?~7 ft~.f~c;~ el~~ti~)l1_." (Ar~ic~e II 
§ 3) New York stahtte::; also make such conat.tct a cnmt't'l.af-·offense. . ·· 
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· · · Th·~: ~oi1~o~Uty Fut~tres i·r~ding c~~~is~i.citi·~h~.utq.=_rej~~f:any · · 
applicatioi1'thafse'eks to legiti'miz'e·wagedng 6n the oti!corne·of·electioiis. At the 
"-~Fr,le~?t1;H.~.f.1:C..w~r.~ to authorize such contracts, then it should require full 
~ffsclosure of sHte raws that provide tor forfeiture of the elective franchise by any 
persons who have a dir~~-~~?.r:·-~l}~~~hHPf~f~~~:~9f~tS_~fS,92,P'acts. 
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I serve as co-chair and as one of the four commissioners of the New York 
State Board of Elections. This letter represents my own opinion in view of the 
short time available and has not yet been presented for approval of all of the 
commissioners of the New York State Board of Elections. 
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