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Blackbird ™ Interactive Trading Overview

Price Discovery & Trading
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Central —when you want to post, hit, lift a price

»Allows for anonymous price discovery
»Credit pre-screening
»>Live prices and full depth of the market with color coding for easy credit recognition

Live Order View
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Trading takes place on the Live Order View (LOV).
*You can easily execute a trade by double-clicking a tradable live price or by using mapped keyboard shortcut keys. (See Shortcut Keys Section)
*Double-clicking your own price allows you to change the order price, quantity, and order time.
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Market Details Screen
The Market Details Screen displays the full depth of the market...
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Symbol Explode Screen

The Symbol Explode Screen displays the transaction details of each deal before you trade...

E‘E, SymbolExplode: I/R Swap

USD 2yt AM-3L [DNIL.SWP.0,24,0,AM,3L,A.USD] on Feb 21, 2002
Bid side pays fixed

Effective Date: Feb 25, 2002
Termination Date: Feb 25, 2004
Price Type: Percent To 5 Decimal Places

Floating Stream

Index: 3 month USD-LIBOR-BEBA

Calculation & Reset Periods: Quarterly, rolling on the 25th adjusted for New York City holidays
Fixing: 2 CHUS Business days prior to each ResetDates

Payments: Annual with Flat Quarterly compounding

Day Count Coms ACTI360

Bus Day Comv: Modified Following

Fixed Stream
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Order Staging Area

The Order Staging Area is for quickly inputting and Managing Orders
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Trade Confirmation

The Trade Confirmation records each completed transaction

E.‘E Print Preview

S @ B |200% -| | Close |

Interest Rate Swap ¢ B ACKBI
Blackbird Trading LLC

Trader Name: Blackbird Trading LLC Date: February 21, 2002

Blackbird Trading LLC recieves a fixed rate of 5.76% from
RiRa Financial Corporation on [ USD] 100,000,000 USD 4yrAM-3L.
Trade Date: February 21, 2002
Transaction Time Stamp: February 21,2002 1:18 PM
Blackbird Settlement ID: $-20020221172544-10100
Blackbird Symbology: DNI.SWP.0,48,0 AM3L A.USD

Buyer: RiRa Financial Corporation Seller Blackbird Trading LLC
Buyer Branch: Riversd Seller Branch: Riverds

Buyer BIC cd: Riversd-105 Seller BIC cd: Riverd6-97

MNational Amount [USD] 100000000

Trade Date: February 21, 2002 First Fixing: Trade date's USD-LIEOR-EBA|
Effective Date: February 25, 2002
Termination Date: February 27, 2006

Fixed Amounts

Fixed Rate Fayer: RiRa Financial Corporation Day Count Fraction: ACTI360
Branch: Riverad Payment Business Center: Mew York Citys|
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Trader Work Station

The Trader Workstation is for Managing and Monitoring Orders...

MERL EI

Instrurment an an Status
SWT.2yrAM.- 3L, 5yT AM- 3L SWP.USI 250 250,000,000] 150,000,000 In Profile
SWWT. 4yrAM-3L,6yr AM-3L,SWP.UST] 737 175,000,000/ I | wpronie
SWT.ByrAM-3L, 10y AM-3L,SWP. 15. 250,000,000( I 200,000,000 in Profile
[SWT. 100 AM- 3L, 1 2y AM- 3L, SWWP.L 3 | 125,000,000| | 200,000,000| In Profile
USD 1y AM-3L . 100,000,000 | 225,000,000 Order In
USD 2yTAM-3L . 50,000,000 | 100,000,000 In Profile
USD 3yTAM-3L . 25,000,000 | 50,000,000 Order In
USD 4yt AM-3L . 25,000,000 | 25,000,000 Order In
USD SyTAM-3L 25,000,000 | 50,000,000 Order In
USD Gy AM-3L 6.74375 25,000,000 | 200,000,000 In Profile

active mics |1 F

These are the five default Trader Workstation tools you will see at login
Active Markets , My Orders , Blotter , Messages , Trader Talk
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Blackbird Direct - when you want to deal direct

Point-to-point instant messaging platform
Free-form negotiation

Integrated ticket generation

Audit trail and electronic record of a direct trade

A Blackbird Direct =] o [ 23
Chat Manager |

iz Jon Farrin -- Wachovia Bank, N. Market Monitor

12: 27 pem - Ryan Abbate: Good mo
T12: 27 pem - Jon Farrie: mo

12: 27 pem - Ryan Abbate:

12:22 pm - Jon Farrine: i d

12:25 pin - Ryan Abbate: Jenny Miles
12:25 pin - Ryan Abbate:

12:25 pim - Ryan Abbate: |'l] write the ticket Curt Sang

Jon Farrin

| History ‘ Ticket ‘ Profile ‘ Add Contact

*Blackbird Direct allows you straight access to other Direct users on the system. You can deal directly
with selected counter parties using freeform negotiation.

*After negotiating the ticket and terms, you can send a Confirm directly to the counter party using the
Blackbird Direct Ticket generation process.

*Blackbird Direct ticket process will be followed by Term Negotiation (setting underlying bond price and
volume) and Blotter entries.
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Blackbird Direct Ticket Builder

The Ticket Builder helps traders build trade tickets

-4 Blackbird Direck
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FP —when you want to request a price

Hold a live auction by sending inquiries electronically to multiple dealers simultaneously
Receive live, executable quotes from each dealer
Integrated ticket generation

Trade audit trail and FpML electronic record

Bf Request For Price

“RFP Detail

T GO UsD 4yrAM3L Send RFI?' To: {Ctrl+click for multiple)
Wachovia

Societe Generale

@ | PAY FIXED
2 | RECEIVE FIXED

Action:

Quantity (mm): 200 [~ |

~RFP Responses

Requests Sent: 2 Rejections Received: 0
Legal Entity | Frice Status
Societe Generale, NY Branch |3.2T5 R
achavia Bank, MLA. 13.29

N

Request Execution | | Decline Response

*Blackbird RFP allows you straight access to other RFP users on the system. You can request a price on a specific structure from one or
multiple dealers directly with selected counter parties.

*After receiving prices from dealers, you can execute a live quote and send a Confirm directly to the counter party using the Blackbird
RFP Ticket generation process.

*Blackbird RFP ticket process will be followed by Term Negotiation (setting underlying bond price and volume) and Blotter entries.




Trade Confirmation

The Trade Confirmation records each completed transaction

E.‘E Print Preview

S @ B |200% -| | Close |

Interest Rate Swap ¢ B ACKBI
Blackbird Trading LLC

Trader Name: Blackbird Trading LLC Date: February 21, 2002

Blackbird Trading LLC recieves a fixed rate of 5.76% from
RiRa Financial Corporation on [ USD] 100,000,000 USD 4yrAM-3L.
Trade Date: February 21, 2002
Transaction Time Stamp: February 21,2002 1:18 PM
Blackbird Settlement ID: $-20020221172544-10100
Blackbird Symbology: DNI.SWP.0,48,0 AM3L A.USD

Buyer: RiRa Financial Corporation Seller Blackbird Trading LLC
Buyer Branch: Riversd Seller Branch: Riverds

Buyer BIC cd: Riversd-105 Seller BIC cd: Riverd6-97

MNational Amount [USD] 100000000

Trade Date: February 21, 2002 First Fixing: Trade date's USD-LIEOR-EBA|
Effective Date: February 25, 2002
Termination Date: February 27, 2006

Fixed Amounts

Fixed Rate Fayer: RiRa Financial Corporation Day Count Fraction: ACTI360
Branch: Riverad Payment Business Center: Mew York Citys|
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