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IN-HOUSE TRANSACTION
RURS REPURCHASE
CFTC Seg Cash for Rule 1.25 Collateral

FCM BID
Customer Segregated Cash
$ Customer Segregated Cash ——> for Ru%e 19_25 <—— Collateral

Collateral Exchange

Characteristics

1) Settlement - via Fed System

2) RVP - Reverse Versus Payment

3) Custody - Collateral remains with FCM control

4) Collateral - Rule 1.25 eligible

5) Valuation - Repo validation calculation prepared daily.
Net capital adj.

6) WAM - Calculated at matruity of underlying assets, as
opposed to external of 1 day.




