XXVI-00412

From: Steve Hickel <smhickel@gmail.com>
Sent: Thursday, April 28, 2011 11:44 AM
To: AG-COD <AG-COD@michigan.gov>; Gensler, Gary <GGensler@CFTC.gov>;

Dunn, Michael <MDunn@CFTC.gov>; O'Malia, Scott <SO'Malia@CFTC.gov>;
PosLimits <PosLimits@CFTC.gov>; Sommers, Jill <JSommers@CFTC.gov>;
antitrust.complaints@usdoj.gov

Subject: How The Comex Lost 20% Of Its "Registered" Silver In One Week, Or Where
There's Smoke Of A Run, There's Probably A Run | zero hedge

http://www.zerohedge.com/article/how-comex-lost-20-its-registered-silver-one-week-or-where-theres-
smoke-run-theres-probably-r

So, a rather odd last minute paper to electronic contract conversion, which mysteriously results in a 20%
drop in the physical silver across the entire Comex universe? And this coming at a time when silver is
within cents of breaking the all time nominal high? Sure, we'll buy it. But perhaps the Comex can tell us
just how many more such "warrants" exist in the system, and whether when all is said and done, where it
says 33,322,807 million ounces of registered silver (where it was 41 million last week), it won't be zero,
or, who knows, negative?



