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April 14, 2014
VIA E-MAIL

Ms. Melissa Jurgens

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, NW

Washington, DC 20581

RE: CFTC Regulation 40.6(a) Certification. Notification Regarding the Delisting of the
1-Month and 3-Month Euro/U.S. Dollar (“EUR/USD”) Realized Volatility Futures
Contracts.

CME Submission No. 14-111

Dear Ms. Jurgens:

Chicago Mercantile Exchange Inc. (“CME” or “Exchange”) is notifying the Commaodity Futures Trading
Commission (“CFTC” or “Commission”) that it is self-certifying the delisting of the 1-Month Euro/U.S.
Dollar (“EUR/USD”) VolContracts™ (Rulebook Chapter: 261C; Code: 16E) and 3-Month Euro/U.S. Dollar
(“EUR/USD”) VolConrtracts™ (Rulebook Chapter: 261B; Code: 36E) effective inmediately. There is no
open interest in these contracts. The contracts will be delisted from CME Globex and CME ClearPort, the
venues on which they were listed.

The product rule chapters and terms and conditions contained in the Position Limit, Position
Accountability and Reportable Level Table located in the Interpretations and Special Notices Section of
Chapter 5 (Trading Qualifications and Practices) of the CME Rulebook were removed from the Exchange
Rulebook (See Appendix B: attached under separate cover).

Appendix A provides amendments to CME Chapters 261B and 261C, respectively, in blackline format.

The Research and Product Development Department and the Legal Department collectively reviewed the
designated contract market core principles (“Core Principles”) as set forth in the Commodity Exchange
Act (“CEA” or “Act”). During the review, staff identified the following Core Principles as being potentially
impacted:

o Availability of General Information: CME intends to issue a Special Executive Report about
the delisting of 1-Month and 3-Month EUR/USD Realized Volatility futures to market authorities,
market participants, and the public so that they have accurate, up-to-date information regarding
the delisting of these contracts.

e Emergency Authority: There is no open interest in these contracts, and therefore there will be
no market disruption related to their delisting.

Pursuant to Section 5¢(c) of the Act and CFTC Regulation 40.6(a), CME hereby certifies that the attached
amendments comply with the Act, including regulations under the Act. There are no substantive
opposing views to this proposal.

The Exchange certifies that this submission has been concurrently posted on the Exchange’s website at
http://www.cmegroup.com/market-regulation/rule-filings.html.
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If you require any additional information regarding this submission, please contact me at 212-299-2200 or
via e-mail at Christopher.Bowen@cmegroup.com.

Sincerely,

/sl Christopher Bowen
Managing Director and Chief Regulatory Counsel

Attachments:
Appendix A — Rule Chapter Amendments

Appendix B — Position Limit, Position Accountability, and Reportable Level Table in
Chapter 5 of the CME Rulebook (attached under separate cover)
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Appendix A

Rule Amendments to
3-Month Euro/U.S. Dollar Realized Volatility Futures

(Deletions are straek=through.)

261B01 TRADING SPECIFICATIONS
201RN1 A TrnAing%eh:eébH;e

2601R N1 E Reseﬁ‘ed

20101 [Racaruadl
ZEO T T T T LA




Rule Amendments to
3-Month Euro/U.S. Dollar Realized Volatility Futures

(Deletions are struekthrough.)




Rule Amendments to
1-Month Euro/U.S. Dollar Realized Volatility Futures

(Deletions are straekthrough.)
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Rule Amendments to
1-Month Euro/U.S. Dollar Realized Volatility Futures

(Deletions are straekthrough.)
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Appendix B

Position Limit, Position Accountability, and Reportable Level Table in
Chapter 5 of the CME Rulebook

(attached under separate cover)






Commodity
Rule Chapter Code Contract Size Contract Units

2618 36E 1,000 Fimesthe Euro3-Month Reference Value
261C 16E 1000 Fimesthe Euro1-MonthReferenceValue



Type
Futures
Futures

Settlement
- ol lodful
£ o tlad fut

Dimini

shing

Balanc

e

Contra Reporting
ct Level

25
25

Position Limit in
Shipping
Certificates,
Warehouse
Receipts



Spot month
position
comprised of
future and
deliveries

Spot-Month
Aggregate Into
Futures
Equivalent Leg
(1)

Spot-Month
Aggregate Into
Futures
Equivalent Leg

(2)

Spot-Month Aggregate Ratio
Into Futures Equivalents Leg

(1)

Spot-Month

Spot-Month
Aggregate
Ratio Into
Futures
Equivalents
Leg (2)

Spot-
month
Accoun
tability
Level



Initial

Initial Spot-Month Spot- Single Month Single Month

Limit (In Net Month Aggregate Aggregate Into
Futures Limit Spot-Month Limit Into Futures Futures
Equivalents) Leg  Effective (In Contract Equivalent  Equivalent Leg
(1)/ Leg (2) Date Units) Leg (1) (2)

36E
16E



Single Month

Single Month All Month
Accountability Single Month Limit
Single Month  Level (In Net Limit (In Net Aggregate
Single Month  Aggregate Futures Futures "Intra Crop Into Futures
Aggregate Ratio Ratio Into Leg Equivalents) Leg (1) Equivalents) Leg Year Spread Equivalent
Into Leg (1) (2) / Leg (2) (1) / Leg (2) Allowance" Leg (1)
5,000 36E

5,660 16E



All Month

All Month All Month All Month

Limit All Month Aggregate Accountability

Aggregate Into Aggregate Ratio Ratio Into Level (In Net All Month Limit (In
Futures Into Futures Futures Futures Net Futures
Equivalent Leg Equivalents Leg Equivalents Equivalents) Leg  Equivalents) Leg (1)
(2) (1) Leg (2) (1) / Leg (2) / Leg (2)

5;000
5,660
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