
 

 

COMMODITY FUTURES TRADING COMMISSION 

SUBPART C ELECTION FORM 

ELECTION AND CERTIFICATIONS 

Nodal Clear, LLC 

EXACT NAME OF THE DERIVATIVES CLEARING ORGANIZATION (AS SET FORTH IN ITS CHARTER, IF AN APPLICANT, OR 

AS SET FORTH IN ITS MOST RECENT ORDER OF REGISTRATION, IF REGISTERED WITH THE COMMISSION) 

☒ Check here and complete sections 1 and 3 below, if the organization is an Applicant. 

☐ Check here and complete sections 2 and 3 below, if the organization currently is registered with the 

Commission as a derivatives clearing organization. 

1. The derivatives clearing organization named above hereby elects to become subject to the provisions of 

subpart C of part 39 of the Commission’s regulations in the event that the Commission approves its application for 

registration as a derivatives clearing organization. 

The derivatives clearing organization and the undersigned each certify that, in the event that the Commission 

approves the derivatives clearing organization’s application for registration and permits its election to become 

subject to subpart C of part 39 of the Commission’s regulations: 

a. The derivatives clearing organization will be in compliance with such regulations as of the date set forth in 

the notice thereof provided by the Commission pursuant to 17 CFR 39.31(c)(2), except to the limited extent that the 

Commission has granted the derivatives clearing organization an extension of time to comply with:  (1) specified 

provisions of 17 CFR 39.34, pursuant to 17 CFR 39.34(d) and/or (2) specified provisions of 17 CFR 39.35 and/or 

17 CFR 39.39, pursuant to 17 CFR 39.39(f); 

b. The derivatives clearing organization will be in compliance with all provisions of 17 CFR 39.34, 39.35 

and/or 39.39 for which the Commission, pursuant to 17 CFR 39.34(d) and/or 17 CFR 39.39(f), has granted an 

extension of time to comply in accordance with the terms of such extensions; and 

c. The derivatives clearing organization will remain in compliance with the provisions contained in subpart C 

of part 39 of the Commission’s regulations until this election is rescinded pursuant to 17 CFR 39.31(e). 

Name of Derivatives Clearing Organization 

Nodal Clear, LLC 

Manual Signature of Duly Authorized Person 

/s/ Paul Cusenza 

Print Name and Title of Signatory 

Paul J. Cusenza, Chairman and Chief Executive Officer 

 

2. The derivatives clearing organization named above hereby elects to become subject to the provisions of 

subpart C of part 39 of the Commission’s regulations as of: 

__________ (“Effective Date”) [insert date, which must be at least 10 business days after the date this Subpart 

C Election Form is filed with the Commission]. 



 

 

The derivatives clearing organization and the undersigned each certify that: 

a. As of the Effective Date set forth above, the derivatives clearing organization shall be in compliance with 

subpart C of part 39 of the Commission’s regulations, except to the limited extent that the Commission has granted 

the derivatives clearing organization an extension of time to comply with:  (1) specified provisions of 17 CFR 39.34, 

pursuant to 17 CFR 39.34(d) and/or (2) specified provisions of 17 CFR 39.35 and/or 17 CFR 39.39, pursuant to 

17 CFR 39.39(f); 

b. The derivatives clearing organization will be in compliance with all provisions of 17 CFR 39.34, 39.35 

and/or 39.39 for which the Commission, pursuant to 17 CFR 39.34(d) and/or 17 CFR 39.39(f), has granted an 

extension of time to comply in accordance with the terms of such extensions; and 

c. The derivatives clearing organization will remain in compliance with provisions contained in subpart C of 

part 39 of the Commission’s regulations until this election is rescinded pursuant to 17 CFR 39.31(e). 

Name of Derivatives Clearing Organization 

 

Manual Signature of Duly Authorized Person 

 

Print Name and Title of Signatory 

 

 

3. The derivatives clearing organization named above has duly caused this Subpart C Election Form (which 

includes, as an integral part thereof, the Election and Certifications and all Disclosures and Exhibits) to be signed on 

its behalf by its duly authorized representative as of the 8th day of December, 2014.  The derivatives clearing 

organization and the undersigned each represent hereby that, to the best of their knowledge, all information 

contained in this Subpart C Election Form is true, current and complete in all material respects.  It is understood that 

all required items including, without limitation, the Election and Certifications and Disclosures and Exhibits, are 

considered integral parts of this Subpart C Election Form. 

Name of Derivatives Clearing Organization 

Nodal Clear, LLC 

Manual Signature of Duly Authorized Person 

/s/ Paul Cusenza 

Print Name and Title of Signatory 

Paul J. Cusenza, Chairman and Chief Executive Officer 

 

 


