
FORM FBOT—EXHIBIT A-3 

Request:  Attach the following:  
 

(1)  Membership and trading participant agreements. 
(2)  Clearing agreements. 

 
Response: 

BVMF does not have form membership, trading participant, or clearing agreements.  Rather, 
persons seeking Access Rights, Trading Rights, or Settlement rights must file an application with 
BVMF demonstrating their compliance with the applicable minimum requirements.  These 
requirements are provided and discussed in response to Form FBOT Exhibits A-6 and B and 
Supplement S-1 Exhibit B. 
 
Additionally, BVMF has entered into an Order Routing Agreement with CME under which CME 
Globex terminal users may directly access BVMF’s Trading System through their Globex 
terminal connection.  A copy of this agreement is included as Attachment A-3-1.     
 
The DMA Adhesion Agreement must be signed by any brokerage house that wants to authorize 
its clients to access the market directly.  A copy of this agreement is included as attachment A-3-
2.  It has three articles stating that: 

1) the broker adheres to the rules and procedures established by BVMF in regard to 
authorizing clients to directly access its markets. 

2) the broker will act according to applicable regulations and will remain responsible for the 
appropriate registration, know your customer, and other controls for its DMA clients. 

3) the broker will authorize only clients with proven conditions to directly access the market 
and will keep high conduct and risk management standards, establish appropriate risk 
limits for the clients, and undertake responsibility for all financial obligations derived 
from the trading activity of its DMA clients. 
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