CFTC Division of Market Oversight
Summary of No-Action Relief: CFTC No-Action Letter 16-32 (April 8, 2016)

April 8, (April 27, Sept 28 (11:59), Nov 17 (Feb 13, Sept 28 Aug 29 (11:59),
2016 2016) Sept 29 (12:00), (11:59), 2017) (11:59), 2018
2016 2016 2017
e Wty 12 month relief
prior CFTC i
NAL 15-52 (see Section II(A))
New test period (see Section I(A)) 23 month relief (see Section 11(C))
Rerliiz': g;ﬁgr 12 month relief (see Section 1I(B) and (D)(1)) 11 month relief (see Section 11(D)(1))
102B EAL 15-52 (250 contract RTVL) (100 contract RTVL)
(DCM)
New test period (see Section I(B)) Additional 23 month relief (see Section 11(D)(2)-(3))
Relief under prior CFTC NAL 15-52

29 month relief (see Section II(E))

Relief under
prior CFTC
NAL 15-52

New test period (see Section (D)) 23 month relief (see Section II(F))

Relief under prior CFTC NAL 15-52

New test period (see Section I(E))




