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ORDER 

On July 15 and 18, 1997, I found respondents Lai and New York 
Fo;rex Ex-Center to be in default and_deemed the allegations against 
them to be true. On August 25, .I granted the Division's unopposed 
motion for summary disposition against respondent Scudiero. 

The respondents are ORDERED to cease and desist from violating 
the Commodity Exc:hange Act and commission Regulations as alleged in 
the complaint. Respondents Lai and Scudiero are PROHIBITED .from 
trading on or subject to the rules of any designated contract 
market for a period of five years. 

All motions not ruled upon prior to this date, including 
Scudiero's motion to vacate (filed Sept. 18, 1997), are DENIED. 
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