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DEFAULT ORDER 

Respondents William Kevin Graham (NFA membership number 254619), 
American Futures Group, Incorporated, and American Financial Services Group, 
Incorporated have failed to file answers and thus are in default. By defaulting, 
Graham, AFG and AFS are deemed to have admitted the allegations in the 
complaint. Therefore, William Kevin Graham, American Futures Group, 
Incorporated, and American Financial Services Group, Incorporated are found to 
have violated Section 4c(b) ofthe Commodity Exchange Act and CFTC rule 33.10, 
causing $13,480 in damages; and are ORDERED to pay to leon LeBlond 
reparations of $13,480, plus interest on that amount at 4.242% compounded 
annually from February 19, 1997, to the date of payment, plus $50 in costs for the 
filing fee. liability is joint and several 

A copy of this default order will be served on Graham in care of his current 
employer, American Financial Group Services, Incorporated. 

Any motion to vacate this default order must meet the appropriate standards 
set out in CFTC rule 12.23. 

LeBlond and Graham should note that AFG and AFS are out of business and 
have defaulted in other reparations cases. In these circumstances, successful 
collection of all, or a portion, of this award form those respondents is very unlikely. 
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Dated November 3, 1998 . 

• L'Jy~ 
Phi~p~cGulre, 
Judgment. Officer 
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