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&: CME Group

Managing Director and Chief Regulatory Counsel
Legal Department

August 15, 2014

VIA ELECTRONIC PORTAL

Ms. Melissa Jurgens

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, D.C. 20581

RE: SUPPLEMENTAL SUBMISSION: CME Submission No. 14-342S: Additional
Supplemental Information Relating to the CME Ibovespa Index USD-
Denominated Futures Market Maker Program.

Subject to Freedom of Information Act Protection.

Dear Ms. Jurgens:

Previously, pursuant to Submission No. 14-342 dated August 15, 2014, Chicago Mercantile Exchange
Inc. (“CME” or “Exchange”) notified the Commodity Futures Trading Commission (“CFTC” or
“Commission”) of plans to modify the CME lbovespa Index USD-Denominated Futures Market Maker
Program (“Program”).

In this letter, CME is providing the Commission with certain additional information related to the incentives
under the Program. The additional supplemental information is provided in Appendix A, for which a
request for confidential treatment and detailed written justification is being simultaneously submitted to
the Commission. A copy of the request for confidential treatment and detailed written justification is
included with this supplemental filing.

Modifications appear below with additions underlined and deletions everstruck.
CME certifies that the Program complies with the Commaodity Exchange Act (“CEA”) and the regulations
thereunder. A concise explanation and analysis of the operation, purpose and effect of the Program was

provided in Submission No. 14-342. There were no substantive opposing views to this Program.

CME certifies that a description of this submission has been concurrently posted on CME’s website at
http://www.cmegroup.com/market-regulation/rule-filings.html.

If you require any additional information regarding this submission, please contact Tim Elliott at 312-466-
7478 or via e-mail at tim.elliott@cmegroup.com, or contact me at 212-299-2200. Please reference our
CME Submission No. 14-342S in any related correspondence.

Sincerely,
/sl Christopher Bowen

Managing Director and Chief Regulatory Counsel

Attachment: Appendix A

1 North End Avenue New York, NY 10282 1212299 2200 212 299 2299 christopher.bowen@cmegroup.com cmegroup.com
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APPENDIX A
(CONFIDENTIAL TREATMENT REQUESTED)

ADDITIONAL SUPPLEMENTAL INFORMATION

Program Terms

Incentives

1. Fee Waivers. Al-TFiert-and-Tier2 Program participants will receive Globex execution and
clearing fee waivers for the Products traded on Globex.

3. Monthly Incentive Pool. Upon meeting all contracted quoted obligations, as determined by the

Exchange, each calendar month of the Program (each a “Qualifying Period”), Program
participants may be eligible to participate in an Ibovespa futures incentive pool (“Monthly
Incentive Pool”) in accordance with the following:

a. Qualification. Each Qualifying Period, CME will ealeulate rank each participants-Ranking
Volume-in-accordance-with-the-following: that meets their contracted quoting obligations.

b. Distribution. Participants that meet their quoting obligations will be ranked and will receive
a distribution of the Monthly Incentive Pool in accordance with the following:

Number of Qualifying Participants

4 3 2 1
$7,500f $8,333[ $10,000f $15,000
$3,750( $4,167| $5,000
$2,250, $2,500
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$1,500

$15,000 $15,000 $15,000 $15,000

The Monthly Incentive Pool will be capped at $15,000 per month.




Monitoring

If a participant does not meet its guoting obligations during one (1) calendar month, but is within ten
(10%) of its contracted guoting obligations, the participant will be eligible to receive the incentives for that
applicable month. Participants must meet quoting obligations for all subsequent months in order to
continue to receive the program incentives.




