
   

 

  

 

  

 

 
LCH LIMITED 

PROCEDURES SECTION 2I 

FOREXCLEAR CLEARING SERVICE 

 

 

 

 

 



Clearing House Procedures ForexClear Service     

 

LCH Limited © 2021 - 1 - October 2021 

 

1. INTRODUCTION AND INTERPRETATION 

These Procedures govern the ForexClear Service, form part of the Rulebook and must 

be read in conjunction with the other parts of the Rulebook. 

Capitalised terms used in these Procedures not otherwise defined herein have the 

meanings ascribed to them in the Rulebook. 

References to "Sections" shall mean sections in these Procedures. 

References to "Business Day", "Calculation Agent", "Disruption Fallback", 

"Notional Amount", "Reference Currency", "Settlement Currency", "Settlement 

Currency Amount", "Settlement Date", "Settlement Rate", "Settlement Rate 

Option", "Trade Date", "Valuation Date", and "Valuation Postponement" shall 

carry the meanings given to them in the Product Specific Contract Terms and 

Eligibility Criteria Manual as published on the Clearing House’s website from time to 

time with respect to the relevant Currency Pair. 

References to "business day" shall carry the meaning given to it in the Rulebook. 

References to “Currency Pair” are to the relevant currency pairs specified in the 

Schedule to the ForexClear Regulations.  

“EMTA” means EMTA Inc., the trade association for the emerging markets that was 

formerly known as the Emerging Markets Traders Association, or any successor 

entity. 

“EMTA Template” means, where applicable, the template terms for a Non-

Deliverable FX Transaction or Non-Deliverable Currency Option Transaction for a 

particular Currency Pair that are in effect and published by EMTA on its website on 

the relevant Trade Date, unless specified otherwise by the Clearing House by member 

notice to its FXCCMs. 

“ForexClear Margin or Settlement Currency” means 

(a) in the case of a ForexClear Non-Deliverable Contract, USD; or 

(b) in the case of a ForexClear Deliverable Contract, the ForexClear Currency or 

ForexClear Currencies elected as such by the FXCCM party to such 

ForexClear Contract at registration of such ForexClear Contract, provided that 

the Clearing House has permitted such currency or currencies to be chosen for 

such purpose. 

“LCH Non-EMTA Contract Template” means, where applicable, the template 

terms for a ForexClear Transaction for a particular Currency Pair that are set forth in 

the LCH Non-EMTA NDF Contract Terms or LCH Non-EMTA NDO Contract 

Terms. 

“NPV Payment” means, in respect of a business day and a ForexClear STM Contract 

that is settled-to-market daily in accordance with Regulation 106A, the amount or 

amounts paid by either the relevant FXCCM or the Clearing House to the other on 

such business day in respect of the change in the net present value of that ForexClear 


