
 
 
 
 
 
 
WTI Crude Oil Look-Alike Option 
 
Rule XXX.01 Type Option:  
 
A WTI Crude Oil Look-Alike Option is a European Style option cash settled on 
expiration day. 
 
Rule XXX.02 Strike Prices for WTI Crude Oil Look-Alike Option:  
 
Strike Prices will be in dollars and cents per barrel, so long as they are greater than or 
equal to zero.  
 
Rule XXX.03 Trading Unit 
 
On expiration of a call option, the value will be the difference between the settlement 
price of the underlying NYMEX WTI Crude Oil Futures Contract and the strike price 
multiplied by 1,000 Barrels, or zero, whichever is greater.  On exercise of a put option, 
the value will be the difference between the strike price and the settlement price of the 
underlying NYMEX WTI Crude Oil Futures Contract multiplied by 1,000 Barrels, or 
zero, whichever is greater. 
 
 Rule XXX.04 Prices in WTI Crude Oil Look-Alike Option Contracts: 
 
Prices shall be quoted in dollars and cents per Barrel.   
 
Rule XXX.05 Expiration of WTI Crude Oil Look-Alike Option Contract:  
 
A WTI Crude Oil Look-Alike Option Contract shall expire three business days prior to 
the underlying NYMEX WTI Crude Oil Futures Contract.  
 
Rule XXX.06 Cleared Months of WTI Crude Oil Look-Alike Option Contract: 
 
Cleared position months will be determined by resolution of the Board of Directors. 
 



New York Harbor Heating Oil Look-Alike Option 
 
Rule XXX.01 Type Option:  
 
A New York Harbor Heating Oil Look-Alike Option is a European Style option cash 
settled on expiration day. 
 
Rule XXX.02 Strike Prices for New York Harbor Heating Oil Look-Alike Option:  
 
Strike Prices will be in dollars and hundredths of cents per gallon, so long as they are 
greater than or equal to zero.  
 
Rule XXX.03 Trading Unit 
 
On expiration of a call option, the value will be the difference between the settlement 
price of the underlying NYMEX New York Harbor Heating Oil Futures Contract and the 
strike price multiplied by 42,000 Gallons, or zero, whichever is greater.  On exercise of a 
put option, the value will be the difference between the strike price and the settlement 
price of the underlying NYMEX New York Harbor Heating Oil Futures Contract 
multiplied by 42,000 Gallons, or zero, whichever is greater. 
 
 Rule XXX.04 Prices in New York Harbor Heating Oil Look-Alike Option 
Contracts: 
 
Prices shall be quoted in dollars and hundredths of cents per Gallon.   
 
Rule XXX.05 Expiration of New York Harbor Heating Oil Look-Alike Option 
Contract:  
 
A New York Harbor Heating Oil Look-Alike Option Contract shall expire three business 
days prior to the underlying NYMEX New York Harbor Heating Oil Futures Contract.  
 
Rule XXX.06 Cleared Months of New York Harbor Heating Oil Look-Alike Option 
Contract: 
 
Cleared position months will be determined by resolution of the Board of Directors. 
 



New York Harbor Unleaded Gasoline Look-Alike Option 
 
Rule XXX.01 Type Option:  
 
A New York Harbor Unleaded Gasoline Look-Alike Option is a European Style option 
cash settled on expiration day. 
 
Rule XXX.02 Strike Prices for New York Harbor Unleaded Gasoline Look-Alike 
Option:  
 
 
Strike Prices will be in dollars and hundredths of cents per gallon, so long as they are 
greater than or equal to zero.  
 
Rule XXX.03 Trading Unit 
 
On expiration of a call option, the value will be the difference between the settlement 
price of the underlying NYMEX New York Harbor Unleaded Gasoline Futures Contract 
and the strike price multiplied by 42,000 Gallons, or zero, whichever is greater.  On 
exercise of a put option, the value will be the difference between the strike price and the 
settlement price of the underlying NYMEX New York Harbor Unleaded Gasoline 
Futures Contract multiplied by 42,000 Gallons, or zero, whichever is greater. 
 
 Rule XXX.04 Prices in New York Harbor Unleaded Gasoline Look-Alike Option 
Contracts: 
 
Prices shall be quoted in dollars and hundredths of cents per Gallon.  
 
Rule XXX.05 Expiration of New York Harbor Unleaded Gasoline Look-Alike 
Option Contract:  
 
A New York Harbor Unleaded Gasoline Look-Alike Option Contract shall expire three 
business days prior to the underlying NYMEX New York Harbor Unleaded Gasoline 
Futures Contract.  
 
Rule XXX.06 Cleared Months of New York Harbor Unleaded Gasoline Look-Alike 
Option Contract: 
 
Cleared position months will be determined by resolution of the Board of Directors. 
 



Natural Gas Look-Alike Option 
 
Rule XXX.01 Type Option:  
 
A Natural Gas Look-Alike Option is a European Style option cash settled on expiration 
day. 
 
Rule XXX.02 Strike Prices for Natural Gas Look-Alike Option:  
 
Strike Prices will be in dollars and tenths of cents per MMBtu. 
 
Rule XXX.03 Trading Unit 
 
On expiration of a call option, the value will be the difference between the settlement 
price of the underlying NYMEX Natural Gas Futures Contract and the strike price 
multiplied by 10,000 MMBtu, or zero, whichever is greater.  On exercise of a put option, 
the value will be the difference between the strike price and the settlement price of the 
underlying NYMEX Natural Gas Futures Contract multiplied by 10,000 MMBtu, or zero, 
whichever is greater. 
 
 Rule XXX.04 Prices in Natural Gas Look-Alike Option Contracts: 
 
Prices shall be quoted in dollars and tenths of cents per MMBtu.  
 
Rule XXX.05 Expiration of Natural Gas Look-Alike Option Contract:  
 
A Natural Gas Look-Alike Option Contract shall expire one business day prior to the 
underlying NYMEX Natural Gas Futures Contract.  
 
Rule XXX.06 Cleared Months of Natural Gas Look-Alike Option Contract: 
 
Cleared position months will be determined by resolution of the Board of Directors.  
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