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August 28, 2006

Ms. Eileen A. Donovan

Secretary

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, D.C. 20581

Re:  Security Futures Products Rule Submission and Rule Certification

Dear Ms. Donovan;

On behalf of my client OneChicago, pursuant to section 5¢(c)(1) of the
Commodity Exchange Act, as amended (the “Act”), and section 41.24 of the regulations
promulgated by the Commission under the Act, submitted herewith is a rule amendment
‘to the OneChicago, LLC (“OneChicago”) Rule 902(j) relating to Daily Settlement Price.
The rule amendment will be effective on August 29, 2006.

OneChicago is amending the method used to determine the daily
settlement price of single stock futures (“SSF”). The SSF daily settlement price will be
determined by adding the average intraday future to stock differential to the last captured
sale price of the underlying security of the regular trading session as reported on the
consolidated tape.

There are no opposing views that are not incorporated into this rule
amendment,

On behalf of OneChicago, I hereby certify that that the amendment to the
initial listing standard for single stock futures complies with the Act and regulations
promulgated thereunder.

/s/ Madge M. Piro
Madge M Piro (MI P44251)

Practice Limited to Federal Securities and Commodity Futures Law
Not licensed in DC
Member of the Bars of the U.S. Supreme Court, State of Michigan and State of Illinois
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Appendix A

OneChicégo Rule

A. 902  Contract Specifications

(a)-(1) -' No Change

) Daily Settlement Price. (1) The Exchange will determine Fthe daily
settlement price for each Single Stock Future Contract by adding the average
intraday future to stock differential to the last captured sale price of the
underlvlng secuntv of the regular tradmg session as reported on the consohdated

. e ¢ GFS- The Exchang
will use the followmg methodology for determmmg the average intraday

future to stock differential.

Throughout the Trading Hours for Single Stock Futures, the Exchange
will periodically capture the then current quote for each futures contract
and its Underlying Security. The Exchange will calculate the differential
between the capture midpoints and eliminate any errant observations. The
Exchange will average the differentials to produce the average daily
differential for each futures contract.

(3) Notwithstanding the above, the Exchange may in its sole discretion
establish a settlement price that it deems to be a fair and reasonable
reflection of the market. The Exchange will consider all relevant factors,
including those discussed in this pr0v1s1on when establishing such a
settlement price,

No Change



