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Via Electronic Mail

Mz Jean A, Webh

Secretury

Commuodity Futures Trading Commission
Three Lafavette Centre

1155 213t Street, N.W,

Washimgton, DO 2038

Re: CBOFE Futures Exchange, LLC Rule Cemfication
Submission Number CFE-2005-07

Irear his. Webb:

Pursuant te Seetion 3e(e i 1) of the Commodaty Bxckange Acl as amended " Acr”), and
$H6in ) of the rezolatians provfgated by th: Commedity Futures Tradieg Commission under
the act, CBOE Futores BExchonge, LLOC ("CFE” or "Exchange”) bereby submmts an amendment
that relutes to the composition ¢f the CFLE Board of Directors ("Amendment”). The Amendment
will become effernve on Febriary 18, 2003, Also attached Tor vour reference is @ list of the
members of the CFE Hoard of Directors as of he effective dice of the Awendment.

CFE % nol aware of any substantive opposing views to the Ameosthiment. CFE hereby
certtfies that the Ameodment conplics with the Act and the regnlations thereunder.

The Amemdment, marked w show deletions in [bracketed] wext and addisons i
vnderlined wext, consists of the fallowing:

Eorok ¥k
Rule 201, Management by Lthe Board
{a1} CROE, the solc Tmited habdity company member of 1he Exchanes, has vested

the power [0 marage, operate and set pohicies for the Exchinge exclusively in the Board, The
Board shall consist of the [persons who compnse the] chawman, vice charrman, amd president of
CEOL, as the persons in the forepoing offices of CBOE may change from Lime to time. and at
least four ether individuals eleded by CBOE [CBOE Executive Commitie: and the person who
hoids the eftice of CBOE Presulent. as the pasoens in those positions may change from tink 1o
tie]. The sndividuals glected o the Board by CBOE shall hold office for such term as may be
determined by CBOE or uniid their respective successors sre chosen, Meetings of the Board shall
he held at the principal place of business of the Exchange or 3t any other phee that the Chainmon
of the Buard may determine from time to timez. Members of the Boand may participate in such
meetings by conference telephene or similar communications equipment by means of which all
persons participatnyg in the meeting can hear exch other, and such participation in a meeting shall
constitule presence in person a1 such a meeling. The presence of at least 30% of the memwbers of
the Boord shall constitute a quo-um for the taasaction of business: prosided that members of the
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Board that are recused with respect 1o a particular wssue nevertheless shall be deemied present for
the purpose of determining the existence of & quorum. Meetmgs shall be held in aceordance with
the schedule esteblished by the Board,  Special meetings of the Board may be called by the
Charrnuan of the Board, and shill be called by the Secretary upon the writien request of iny two
members of the Board. The Seeretary shall give at deast one hour’s noties of such mewtings to
each member of the Board. Deaisions of the Foard shall require the approval of a majority of the
members of the Board voting al a mecting; provided that should the Board be unable so ronder o
deeision due o o tie mthe vote, then CBOLE, es the sole limiced hability company member of 1he
Exchange, may make the decision in bieu of the Board. The Board alse may make decisions,
without holding 2 meeting, by written consent of all of the members of he Board.  Any such
written consent may be executed i any nunber of counterparts, each sech counterpant being
decrned to be an original instrament, and all sech counterparts together constituting the same
consent. The Board may establish such other rules amd proecdures for its cobiberations as it may
deem necessary or destrable. Members of the Board may e removed from. and substitute or
adilitional membsrs of the Board may be appomted o, the Board, ab any U by CBOLL

{hy— ) No change
K ¥ & % X

Ouestions reearding th s submission may be direcisd 0 David Doherty at (312) 786.
T4t Please reference our subrussion aumbes CFE-2005-07 in any related correspondenoe,

CBOE Futures Exchange, 1LLC
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List of CFE Directors

Name Afliliation and Type of Business
Primarily Engaged In
William Brodsky Chairman & Chiel Executive Officer,

Chairmen of the CFE
Boord

CBOE

Michael Gorham

Professor of Finance, 1Hinois Institute of
Tecknology & former CFTC Diractor of
Division of Market Oversight

Themas Kloet

Semor Vice President and Chief Operating
Officer, Fimar USA, Ing,

Edward Joyce
CFE President

President and Chief Operating Officer,
CBCE

Gerald MeNulty

Mamging Dircctor. Merrill Lynch, Pierce,
Fenrer & Smith, Inc.

Susan Phillips

Dean & Professor of Finance, $chool of
Business and Public Management, The
George Washington University & former
CFTZ Chadrman

Edward Tilly
CFE Vice Chairman

Vice Chairman, CBOE
- Market-Maker, KATL Group. LLC




