 
-----Original Message-----
From: D.M. Heinz [mailto:dheinz57@comcast.net]
Sent: Friday, December 19, 2003 11:09 PM
To: stephanie@mfainfo.org; secretary@cftc.gov; submissions@cftc.gov
Subject: CFTC Comments on Eurex received AFTER 5pm deadline
Dear Mr. Gaine,

As a member of the MFA and as a member of the Chicago Board of Trade and Chicago Mercantile Exchange, I found your submission to the CFTC regarding the U.S. Futures Exchange,L.L.C.(Eurex) misrepresentative of my views.  The fact that I received a copy of this submission AFTER the 5pm December 19th,2003  deadline for comments to the CFTC and that I had no prior knowledge of MFA's position frankly I find appalling.  

If in fact the MFA is  "the voice of the end-users of futures markets" and "the principal representative of end-users," neither of which I necessarily believe, I would think we would be more inclined to emphasize that the CFTC review the application meticulously, answering all the questions raised completely rather than the "expeditious review"  mentioned repeatedly in its submission. The MFA's comments more accurately represent the views of the futures commission merchants than the end-user.

The exchanges (CBOT and CME) do not fear competition, they welcome it. The exchanges fear for the integrity of the markets.  I suggest you read the exchanges comments to Congress and to the CFTC.  They ask some compelling questions of the application.  

As a member of all three of these organizations (MFA,CME,CBOT) and as a user of Eurex, I would hope that, especially in light of recent scandals in the equity and mutual fund industries and those found responsible for these travesties, that the CFTC very carefully review this application.

Regards,
David M. Heinz

