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Office of the Secretarial

Commodity Futures Trading Commission
Three I.afayette Centre

1155 21* Strect, N.W.

Washington, DC 20581

Re:  Proposcd Amendments to Part 30

Dear Ms. Webb:

On Monday, January 11, 1999, the CFTC published for comment proposed amendments
to its rules regarding representations and disclosure requircments required by certain introducing
brokers (“IBs™), commodity pool operators (“CPOs”) and commodity trading advisors (“CTAs”).
The proposed amendments revise the procedure by which persons may obtain an exemption from
registration under CFTC Rule 30.5. In addition, the proposed amendments to Rule 30.6 will
require CPOs and CTAs to provide U.S. customers with certain disclosures. regardless of
whether they are trading on United States markcts or foreign markets.

The Chicago Mercantile Exchange (“CME”} would like to take this opportunity to
support the CFTC’s proposed amendments to Rule 30.6. The CME agrees with the
Commission’s proposal to require CTAs and CPOs to provide the same disclosures to U.S. retail
customers who trade foreign futures and options as to retail customers who trade on domestic
markets. This requirement will level the playing field for forcign and domestic markets with
respect to the amount of disclosure that must be provided to U.S. retail customers.

30 South Wacker Drive Chicago, lliinois 60606 312/930-1000
LONDON NEW YORK WASHINGTON, DC TOKYO



Ms. Jean A. Webb
March 4, 1999
Page 2

The CME also supports the Commission’s proposal regarding CTA and CPO disclosure
requirements to qualified ¢ligible participants (“QEPs”) and qualified eligible clients (“QECs™).
The Exchange belicves that it is appropriate tor CTAs and CPOs to provide more disclosure to
QEPs and QECs who trade on foreign markets than to QEPs and QECs who trade on domestic
markets in order to put them on notice that there are different regulatory regimes in placc outside
of the U.S. and that they should carefully consider that fact beforc investing.

Thank you for the opportunity to provide the CME’s comments on this subject.

Sincerely,

CraegS Onet,

Craig S. Donohue
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