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Dcar Secretary,

Frontier Risk Management, an Introducing Broker of Refco, LLC, opposes the proposed
amendment to eliminate the “scale down” limit of 600 contracts, and require that
speculative positions be reduced immediately to 300 contracts as of the close of husiness
on the first business day following the first Friday of the contract month.

Moreover, Frontier opposes any changes to any Live Cattle contract speci [ications or
position limits once a coniract has been listed and has commenced trading.

Respect{ully,

Wiltiam H. Plummer
President, Frontier Risk Management
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