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COMMENT

Jean A. Webb :% N
Secretary, Commodily Futures Trading Commission, ;j Ll
Three Lafayette Cecntre, R
1155 21%t St. NW. -
Washington, DC 20581 -

Dear Ms. Webb:

The Iowa Cattlemen’s Asscciation, representing 10,000 Iowa
cattle producers and agribusiness representatives, wishes
to go on record as opposed to the amendments to the spot
month speculative position limits for the live cattle
futures contract proposed by the Chicagec Mercantile
Exchange for the December 2002 contract.

The ICA Board of Directors has taken a position that this
change is being made too quickly for people holding long
positions in the market. We believe there is a need Lo
study the possible effects on the market of making the
change so close Lo the closing date of the December 2002
contract. We opposc making those changes without prior
study and a longer opportunity for preoduccrs to make
comments.

We believe there is merit in making changes to the contract
specifications and would welcome the opportunity to discuss
those changes in the future. But we cannot agree to a
process which changes the rules immediately without
providing all market participants much greater advance
notice,

For these reasons, we oppose the change in speculative
contract limits for Lhe live cattle futures contract which
are proposed to go into effect with the December 2002
contract.

Sincerely,

Jim Pellett, President
Iowa Catblemen’s Association




