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(In the tex1 of the amendments below, additions are underlined and deletions are bracketed and /UC }
Jimed onr, ‘1

COMMODITY INDEX FUTURES CONTRACTS

Rule 7.00, Scope of Sub-Chapter

(2) The rules in :}_u's Sub-Chapter sovern transactions in commodity index fotures
comracts. All commodity index forures contracts, and al) trading herein, sha!l be subject to the
Rules, includine the 1erms and copditions set forth jn this Sub-Chapter. In the event of any

inconsistency between the Rules ip this Sub-Chapter and anv other rules, the provisions of this

Sub-Chzpter shall eovern with respect to commedity index futures contracts.

(b) The term "CMI Funures Contract” shall mean z cortract for the future delivery of the
Cor-rercial Markets Index/Price Index (“CMI™). )

{c} Tte term "SPC] Futures C<‘3m:ract" shall mean a comtract for the futre delrverv of the
S&P Comrodities Index (“SPCI7).

Rule 7.01. Obligations of Parties to0 Contract

purckacer acmees 1o purchase from the seller, $10 times the CMI in accordance with the Rules of
" the Excharge and the Rules of the Clearing Assoqation.

(2} Tke seller of a CMI Futures Contract aerees to scll to the purchaser, and the

(b)) _The seller of a SPCI Futures Contract agrees to sell to the purchaser, and the
purchaser zerees to purchase from the seller. $100 times the SPCT ip accordance 'unth the Rules of

the Excrenge 21;d the Rules of the Cleanng Assogauon

Rule 7.02. Months Traded

(a) Trading in commodity index futures contracts shall be conducted for delivery in the

fcllowing merths: January, February, April, June, August and November.

(t) Tredine shall at 21l times be corducted in at least four defivery months with addional
delivery manths to be listed at the discretion of the Board, Trading in a new delivery momth shail
be jritiated 21 the opening of trading on the firet Ebcchanze Busipess Day following the last trading

cay for any delivery month.

Ttule 7.03. Price Basis

(2} Ip the case of the CM] Futures Contract, prices shall be quoted as whalg :u:ﬂe:tg@rﬂﬁf 03“ '
The rainimum price fluctuation shall be 1 index poim and the do]]ar value oftbe mm::%:n.ri:n%ﬁ::é.sf\t 93

fr tign chall ke $10.00.
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() Ip the case of tke SPCI Futures Contract, poces <hall be quoted in ope tenth (1/10) .
irdex points. The minimum price_fluctuation shall be .10 index pomnt and the dollar value of the .
mizimum price fluctuaton shall be $10.00. '

Rule 7.04. Last Trading Day

(a)_The Jast trading dav for anv delivery month of 2 commodiry index futures ccotract
chall e the second Friday of the expiration manth: provided _however, that. in the event the

Exchanse js closed on any such Fridav:

(1) _because such Friday is a designated Fxchange holidav which has been so
desicnzted for more than one week prior thereto, the Jast trading day shall be tbe tradime

dav precedipg,_such Friday; or

(i) for anv other reason, the last Uading_tia\; shall be the first trading day after such
Fridav. ' : '
() No trades in anv commodity index futures contract which must be settled ip any
current deliverv morth shall be made 2fter the close of trading op the last trading day for that
delivery momth, _ R P

Rule 7.05. Settlement of Futures Contracts oo o

(2} Al sett]emenré st be macde thrbugh tﬁém(je.--a:ﬁ’ng:}ssodation‘ o

dity inﬂm’: ﬁJtEre; cc_mtr_act for aov delivervy month
following the last mading day of that delivery month
srdance with the same procedures that pavment

(b)_Final setjement for each commo
shall be smade on the Exchange Business Day
and shzll be made ip the same manner and 1o acc

of varjatior margin is made. - e AL L T e

{c) The amount to be paid in final settlement 6f'éazh“C]\/ﬂ Futures Contract shal) be -
determined by multiplying $10 times the difference between the settlement price of the previgus
trading day for such coptract and the CMT as of the close of business on the Jast tradme dav, |
except that the ameunt to be paid on a contract purchased of sold on that Jast day of trading and
held to the close of business on that dav shall be determined by multipiving $10 times the
difference between the price of such purchase or sale on that day znd the CM] as of the close of

business on that day.

_ (d)_The 2mount to be paid in final settlement of each SPCI Futures Cantract shall be
determined by multiplying $100 times the difference betvreen the settlement price of the orevicus

h contract and the SPCIas of the close of husiness on.the Jast treding dav;
n that Jast dav of trading and

1radng day for su
except that the amourt to be paid on a contract murchased of sold o
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held to the close of business on that dav shall be determined bv multiplvine $100 times the
difference between the pnee of such purchase or sale on thet day and the SPCT as of the close of

business on that day.

(e} Upon final settlement as provided in this Rule_the parties shall have no further

oblipaticns herevnder.

Rule 7.06. Delinquency in Performance

IF a clearing member fails 1o perform any acts required by this Sub-Charter or by the
Cleznng Association, the clearing member will be subject to disciplinary acticn, znd the Exchanee

mav assess such cleanng member for the expenses associated therewith.

Rule 7.07. Trading Suspensions

In ke cvept that anv of the component markers of a commodity index forures contract
close due ‘o holidavs or other events ipchidine, but not limited 1o, emergency action at those
market(s), the Executive Committee o1, in the absence of 3 quorum, the President or his designee
mav deterzrine the extent 1o which trading hours may be shortened, if at all_for the affected

commediov index futures costract on such dav,

Rule 7.08. Reserved.

Rule 7.09. Reserved. -
OPTIONS ON COMMODITY INDEX FUTURES CONTRACTS

Rule 7.10 Scope of Chapter

{a)_The mies in this Sub-Charpter gcvern transactions imvelving options to buy or sell any
comeodvndex futures contract. All Options on Commodity Jndex Futures Contracts
(“Commodity Index Option™), and 2Il tradine herein,_shall be subject to the Rules inchiding the
termns and conditions set forth in this Sub-Chapter._In the event of apy inconsistency between the
Rules in this Sub-Chanter and any ather mles. the provisions of this Sub-Chaoter shall sovern

with respect to Commodity Index Options.

{5) The termm “CMTI Option™ shall méan’ an option to buv or sell a CMI Futures Contract.

() Tke term “SPCI Qption” shall mean an option to buy or.sell a SPCI Futures Contract.

- 12125056666 PRGE. 24
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Rule 7.11. Definitions

For purposes of this Sub-Chapter; the following terms shall have the following meaninps:

{2) The term “deep-out-cf-the-money-option” thall mean a Commodity Index Optan that
Las an exercise price above (in the case of a call) or below (ip the case of a put) the sentlernent
orice of the underlvine forires cortrzct on any day by an amount that equals or exceeds the sum

oft
() with respect to the CMI Option, (A) 1000 points and (BY 300 points multiplied

tv the rumber of whole option months before the expiraton day of such ophon: and

* (1) with respect 10 the SPCI Option, (A) 100 points and (B)_30 poiots xultplied
by the rurber of whole option mopths before the expiranion day of such option

(b)Y The term “exercise potice”™ shall mean a notice. in a form prescnbed bv the Cleanne

Association. iecued 1o the Clearing Assocjation by clearne members who are, or who carry
acccurts for others who are, holding long positions in Cormmoditv Index Options that are to be

exerased. .

(c) The term “Expiraﬁon_dgv” shail mean the day on which Commoditv ndex Optons.m
arv onion month excire, and, with respect 10 any option morth shall mezn the last trading day of
ke corrmedity index futures toptract for such manth :

{(d) The term "Jast tradipe day” shall mean the last dav on which Commodity Index
Opticns that expire in the current opton month may be traded on the flaor of the Exchange, and, .
<Ath res=ect 10 2nv option month, shall be the last trading day of the urdertving commedity index
fitures contract deliverable in that option month. No wades in Commedity Indexx Options
expiring in the currert option morth shall be made after 4:00 p.m. New York time on the Jast

trzding day for such option month.

{e) The tesn “option momh” shall mean, with respect 10 anv Commodity Index Option,

tke ime pesiod beeinping on the first Exchange Business Day in arv calendar month which has

been desienated for trading Commodity Tndex Options pursuant to Rufe 7,15, and ending on the
expiration day in such month

(f)_The term “settlement price” shall mean, with respeet to anry Commodity Tndex Optiod,
the settlerpent price of the underlying futures contract on aoy day. determined’in accordance with

the Rules of the Exchanee,

() Tteterm “at-the-money” shall mean a ¢all or put with a stoke prce closest to the
price of the underlying future (or if Two such options are equallv close 1o that price, the smaller

mmber).

OcT 22 29r1 13:49 12122256666 PRGE. 5
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Rule 7.12. Obligations of Option Purchasers

(2) The purchaser which purchases a Commodity Index Option on the floor of the
Fxckanre shall cavse such option to be submitted by a clearing member 1o the Clearing
Assodation for clearance Er! accordance with the Rules of the Clearing Association.

(b)Y Tke purchaser which clears a Commodity Index Option shall pay in full the premium
to the Cleanng Association ip accordance with the Rules of the Clearing Asscoation.

(c) The purchaser of a Commoditv Index Option shall, upon exercising such option m
accordarce with the Rules. enter into an underlving futores contract to buv (in the case of a call)
or 10 sell (in the case of a put) the cormodity index in the option month, at the snildng price
specifed in such option; provided, however, that any such contract entered juto upon exercise
sk2il be entered into for the account of the person having purchated the ("ommodmr Index

Option.

Rule 7.13. Obligations of Option Grantors

(a)_The erantor which prants a Commodity Index Option on the floor of the Exchagse
shall cavse such option 1o be submitted by a clearing member to the Clearing Association for
clearance in accordance oth the Rules of the Clearing Assogation.

M) The grarntor which clears 3 Commodity Index thnn <hall make such marein deposits
as the Cleanne Assodation mav requure. L.

{(c) The erantor of a3 Commodity Tndex Option shall upen being assigned an exercise
nevce ‘p actordance with the Rules of the Cleaning ‘Associaticn, enter imto_an wnderjying furures
comtct to sell (in the case of a call) or to buy {in the ease of a put) the commodity jndex in the
‘orton month. at the striking price spr:clﬁed in such option; provided, however, that any such
contract eptered into upon assignment of an exercise notice shal be emered imo _for the z2ccount

of the person having granted the Commodity Index OQption. -

Rule 7.14. Effect of Clearance

Upon acceptance of 2 Commodity Index Option by the Clearing Assodation, the Clearing
Association shall be substituted as. and assume the position of, the purchacer to the clear’ng
member which is the grantor; and the position of the grantor to the clearing member which is the
purchaser; and thereupon the Clearing Association shall have all the nphts and obhganons with
recpect to such ODUon as the parties for which it is substituted.
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Rule 7.15. Option Months Traded

' {a)_Trading in Commodity Index Options shall be conducted in the following option
months: Januarv, Februarv, Apnil, June, August and November.

(b)_Trading chall at all times be conducted in four option months, Trading in a new option
month <hall be initiated at the opening of trading on the frst Exchange Business Dav following

the listing of the vnderlying futures contract.

Rule 7.16._ Striking Prices - ]

(2)_Striking prces for Commodity Index Omions shall be quoted ip points.

(b) Trading shall on'v be conducted in Commodity Index Options baving strikiag prices
determined ip accordance with this Rule 7.16, ‘ '

ribe otherwise. Commuodity Index

() Excer? as the Board may from time to time Presc
for each opticn month as follows:

Opions shell be listed for trading with partcular striking prices

() On the dav Commodity Index Options for aoy opticn rmonth are first listed for
tradine mirsuant to Rule 7.15, the Exchange will establish striking prices as follows:

(A) In the case of CMI Options stukine prices shall be at levels which are
at sntervals of one hundred (100) index points;

(B) In the case of SPCI Orptions, striking prices shall be at levels which are -
at intervals of ten (10) index poInts;

(C) There shall be listed ore at-the-monev, four out-of-the-money and four
_ in-the.-money call and put options for each option month for each Commodity
Tndex Option, based upon the previous day’s settlement price of the underiyme

futures contract

i) There shall at all times be Jisted far tradipe at Jeast four call options for each
Commedity Index Option with striking prices above the previous day’s settlement price of
ike underhving fotures contyact, and at least four call options for cach Commodity Index -

" Qption with stiiking prices below the previous day’s settlement price of the underlying
futores coptrzct, at Jeast four put options for each Commodity Index Option with strilking
prices above the previous, day’s_settlement price of the underlving futures contract, and at
Jeast four put options for each Commodity Index Option with stoking prices below the

's settlement price of the underlvine futures coptract. If on anv dav the

ertles at a price such that there are not at Jeast the recuired

previous dav
underlving furures contract s

OCT 22 29F1 13:42 12125256666 | PRGE. 27
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number of options listed for trading as provided in the first entence of this subparagraph
(c)(i1), then at the opening of trading on the next Exchanee Business Day, one or more
additional opticns sball be listed for wading as may be requized 1o assure that the options
reauired pursuant to the first septence of this paragyaph ()i} are listed for trading.

{d} A Commodity Index Ortiop having a particuar striking, price which 1s. Or a$ a result
of delisting pursuant to this parapraph (d) becomes, the highest or lowest striking price of the
eted options in each option shall be delisted if for ten (10) consecutive tradine days no
ransaction Is executed. and there is no open position, in such cption: provided, however, that no
option shall be so delisied if it has a stoking price which js at anv of the prescribed Jevels above or

below the nrices of the underlying fireres contract on the previcus trading day.

(e) Apv Commoditv Index Option which has been so delisted shall thereafler be re-listed
at anv time anv such option has a.striking price which is at amy of the prescrited levels above or
below the prices for the underlying fimres contract on the previous trading day.  _

(f) Ip addition_to the strildng prices antherized ¢ Lave. the President of the Exchanee, or
an Exchanee officer designzted by the President, say direct that additiona! stking prices be
added. Such directed strike prizes ("DSPs™) may be added provided that they may be only listed
in whole index poims or smultipies thereof. Such DSPs chall be efective upon authorization

Rule 7.17. Premium Quotations VP e

(2) P;ermiums for CMT Optiors shall be quoted in whclé index peints with each point equel
10 510 00. - - - .

(b} Premiums for SPCI Opnons shall be quoted in one tenth (1/10) index points with each

-

ane terth {.10) point equal to $10 00

Rule 7.18._Exercise of Options .. .

(2) All exercises of Commodity Iedex Options shall be made throueh the Clearing
Association, ip accordance with the Ruojes of the Exchange and the (learing Assodation,

(b) Anv clearing member which has, or carries accounts for others which have, an open
Jong position in. Commodity Index Options on any day the option is traded may issue an exercise
notice with respect to each open position not Jater than 5-00 P.M. New York time an any '
Excharee Business Dav except the last trading day. In each instance ;o which on the last trading
dav there js ap_apen long position in a Commeditv Index Option for which the exercise price is
Jess. in the case of a cail option, or gyeater, in the case of a put option, than the settlement price of
the underlving furares contyact on the option’s Jast trading day, the options compnsing, such open
~osion shall be automatically exercised unless written instructions to do otherwise shall be

lone
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recerved by the Cleering Associaon.

(c) By 8:45am. ofthe Exchan e Rusiness Day following receipt_of exercise notices, the
Clearing Association shall allocate such exercise notices amonz cleanng members which bave, or

-which cany accounts for others which have, open short posmcms in Commodity Index Options at
the cJose cf tradine on the preceding Exchapge Busigess Day. The Clearing Assodiation shall give
each such cleanne member notice of exercise of each option, in accordance with the Rules of the

Cleznneg Assogiation.

| (4} Upon exercise of any Commodity Index Option, the Clearing Association will make
boek entries to change the underbving futures comtract and Commodity Index Option positions
caried bv the clearing member exercising an option pursuant to paragra aph (b) of this Rule and the
clearing memker assigned any exercise notice pursuart to paragraph (¢) of this Rule An exercise
notice received after 5:00 p.m. on amv Exchange Business Day except the expiration day shall be
considered as being received oo the next Exchange Business Dav. An option contract for which
ap excroise notice is not received -by the Clearing Association by 5.00 p.m. on the last trading
dav_or is pot exercised automaticallv pursuant to paragraph.(b) of this Rule shall expire at that

tirme.

(e} A cleanng member that exercises 3 Commodity Index Option pursuant to paragraph

(b)) of this Rule_and a clearing member that js_assipned an exercise notice pursuznt to paragraph

(c) of this Rule, on zny dav nmst deposit any initial marsin and variabon margin required for the
underlyings futures contract before such time as mav be prescribed bv the rules of ofth: Clearnng

Association,

(f_ Cormmodity Index Ogtions shall not be tmnsf‘ened assicned or otherwise disposed of
otker +han on the Exchange, subject to the miles of the Exchamze and the Clearing Assocation.

Rule 7.19. Délinguency in Performance

If a clearine member fails to perform any acts required by this Sub-Chapter, the cleanng
member will be subject to disciplinary action, and the Exchanee may assess such clearing member
for “he expenses associated thezewith.

Rule 7.20. Clearing Member Reports to Clearing Association

All memters of the Exchange _who are mernbers of the Cleaning AssomatanshaH report
to the Clearing Association pot Tater than 7:00 P M. on each Buginess Day, the total sumber of
oren lone options and the total mimber of open short options, in each options_series. carried by
the Clearing member as of the close of busicess on the Busipess day. Corrections must be filed
with the Cleanne Assodation not later than 11:00 AM. of the Business Dav following the day
with respect to which anv such report is Hled. Such open positicn repornt shall be in the form as
rav from tme to time be prescribed bv the Clearing Association.
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(other than an account carried on an omnibus basis)

When the account of any customer
nly the net position of the customer in

has a Jone 2nd short position in the same pption serjes, o
that option seres wil] be reported to the Clearing Association, as open interest.

ame ophion senes is carried by a non-
clearine member of the Exchange for a customer, it shal} be the responsibility of the carrymg
long apd short position is for the account of the

ber will not report that position to the Clearing

In the case where ajone and short position in the s

member 1o advise the clearing mermber that the
same customer. In that event. the clearing mem
Association, as opep interest.

hanee carrvine contracts for the account of others st act with

All members of the Exc
rted to the Clearsng

diligence in reporting and correcting errors in their pOSTIONS as repo
Association, bv clearine members o1 to Jearing meinbers by carrying members.

Clezring rmembers making corrections in their - positions with the Cleanng Association
subsequent to the publishing of the dailv open positions by the Exckange shall promptly file wath
“the Exchange a statement of the details of such coTection, the manner in which the error occurred
and, if a carving mermber be the cause of the eryor. his name should be supplied. * '

Rule 13.26. Position Limits for vd Contracts

3 the madmum combination of
ay awn or_cortrol in the CM1
e of the market in all months

Subiect 10 the exceppians contained in this Chapter 1
crtions and vnderlving futures contracts which any one person m
Congact is 5,000 futures eguivalent contracts pet on the same sid
corbined or in anv one month, -

Rule 12.27. Position Limits for SPC1 Contracts

' Subiect to the exceptions contained ip this Chapter 13, the maxiypum combination of
options 2nd undertvine futares comtracts which anv one persan may own ar contro} in the SPCI
Contract is 5.000 furures equivalent contracts net on the same side of the market in all months

comtived of in any age mopth,

CSC Clearing Rules/Resolutions ' S
No. 4. Automatic Exercise Levels for | Ehedidtar-Elieese] CMI Options.

~ RESOLVED, that after the-close on the Jast day of trading in the [cheddarcheese] CMI
optons market, the Cleariog Assogation will automatically exercise any open long option that has
a striking price below.(in the case of a call option) or above (in the case of a put option) the
sertlemezat price of thz usderlying fitures cantract on that day by ap amount which equals or
exceeds the minimum price incremest permitted under Exchange rules for the underlying futures
cottract, ucless, before tke last day of trading, the clearing memter carrying such option gives the

orT 22 281 13:41
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Clearing Carporation written instructions that any such option is to expire unexeraised.

Yo. 5. Automatic Exercise Levels for [Nonfat-Bry Mitk] SPCT Options -

RESOLVED, that after the close on the Jast day of trading in the {ronfat-drymtk] SPCl
optcrs market, the Clearing AssoQation will automatically exercise any open long option that has
‘a stiking price below {in the case of a call option) or abave (in the case of a put pption) the
settlement price of the underlying futures contract on that day by an amount which equals or
exceeds the miimum price increment permitted under Exchange rules for the underlying futures
contract, unless; before the last day of trading, the clearing member carrying such option gives the
Clearing Cerporabon written instructions that any such opticn is to expire upexercised.
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 DEFINITIONS
Commodity Index Futures Contract

'Ibé termn “commodity index futures contract” shall mean contracts for foture delivery
based upon:

(1) The Commercial Market Index/Price Index; and
(2) The S&P Commodity Index,

Option on Commodity Index Futores Cobtract

The term “option on cormmodity index futures conn-éct" chall mean option contracts
whose wnderlying forures contract js a commadity index futures contract. _
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