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Dear Ms. Webb:

As Eastern Trading Company, we would like to offer our support for the proposed
change in the rules of the New York Cotton Exchange No. 2 Contract that would disallow
including cotton pledged as collateral to the Commodity Credit Corporation as part of the
certificated stocks. This change is necessary in order to insure that the certificated stocks
actually represent the number of bales that may or may not be tendered for delivery on
the New York Cotton Exchange No. 2 Contract. Without approval of the aforementioned
rule change, the existing No. 2 Contract will preclude farmers, merchants, cooperatives,

and mills from an accurate price discovery mechanism.

Phil Canale Jordan Lea
President, Eastern Trading Company Chairman, Eastern Trading Company
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