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Bear Ms. Webb:

Internationyl Cotion Madkuting, Inc. supports the proposed change in the rules of the New York
Cotttr Exchange No.2 Contract that would prohibit the inclusion in the certificated stocks cotton pledped ag
collsleral to the Conunedity Credit Corporation .We support this important change in order to assure thyt the
certifieated stocks will reflect the agluw nuoiber of bales being tendered for possible delivety on the coitract.
Lacking approval of (he proposed mlg ghange, the No. 2 contract will preciude farmers, cooperatives,
metchants, and mills from an accuraty price discovery mechunism.

Sincerely,

President
INTERNATIONAL COTFON MARKETING, INC.
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