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UNITED STATES DISTRICT COURT
DISTRICT OF NEW JERSEY
X

Commodity Futures Trading Commission,
Plaintiff,
V. Civil Action No. 04 CV 1512
Equity Financial Group LLC,
Tech Traders, Inc., Judge Robert B. Kugler
Vincent J. Firth, and
Robert W. Shimer,

Defendants.

X

DEFENDANT TECH TRADERS, INC.’S
ANSWER TO THE COMPLAINT

Defendant Tech Traders, Inc. (“TTI”), by and through its attorneys, Gusrae Kaplan &

Bruno, PLLC, as and for its Answer to the Complaint dated April 1, 2004 (the “Complaint”)

filed by the Plaintiff Commodity Futures Trading Commission (“CFTC”) in the above referenced

matter, states as follows:

1. Denies knowledge or information sufficient to form a belief as to the truth of the

allegations contained in paragraph 1 (a), (b), (d), (e) and (f) of the Complaint, but denies the

allegations contained in paragraph 1 (c) of the Complaint.

2. Denies knowledge or information sufficient to form a belief as to the truth of the

allegations contained in paragraph 2 of the Complaint.



3. Denies the allegations contained in paragraph 3 of the Complaint.

4. Denies the allegations contained in paragraph 4 of the Complaint.

5. Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 5 of the Complaint.

6. Denies the allegations contained in paragraph 6 of the Complaint that pertain to
TTI Denies knowledge or information sufficient to form a belief as to the truth of the allegations
contained in paragraph 6 that pertain to other Defendants.

7. Denies the allegations contained in paragraph 7 of the Complaint that pertain to
TTI. Denies knowledge or information sufficient to form a belief as to the truth of the allegations
contained in paragraph 7 of the Complaint that pertain to other Defendants.

8. Paragraph 8 of the Complaint contains a statement of Plaintiffs goals in this
proceeding and do not properly call for an admission or denial. To the extent that this paragraph
contains allegations of fact, TTI denies the allegations contained in paragraph 8 of the
Complaint.

9. Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 9 and respectfully refers the Court to the text of the section of
the Act cited and relevant law defining the statute.

10.  Denies the allegations contained in paragraph 10 of the Complaint that pertain to
TTI Denies knowledge or information sufficient to form a belief as to the truth of the allegations
contained in paragraph 10 of the Complaint that pertain to other Defendants.

11.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 11 and respectfully refers the Court to the text of the section

of the Act cited and relevant law defining the statute.



12.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 12 and respectfully refers the Court to the text of the section
of the Act cited and relevant law defining the statute.

13.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 13 and respectfully refers the Court to the text of the section
of the Act cited and relevant law defining the statute.

14.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegatioﬁs contained in paragraph 14 and respectfully refers the Court to the text of the section
of the Act cited and relevant law defining the statute.

15.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 15 and respectfully refers the Court to the text of the section
of the Act cited and relevant law defining the statute.

16.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 16.

17.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 17 and respectfully refers the Court to the text of the section
of the Act cited and relevant law defining the statute.

18.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 18 of the Complaint.

19.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 19 of the Complaint.

20.  Denies the allegations contained in paragraph 20 of the Complaint but admits that

TTTI has never been registered with the CFTC.



21.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 21 of the Complaint.

22. Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in the second paragraph 21 of the Complaint.

23.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 23 of the Complaint.

24.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 24 of the Complaint.

25.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 25 of the Complaint.

26.  Denies knowledge or informlation sufficient to form a belief as to the truth of the
allegations contained in paragraph 26 of the Complaint.

27.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 27 of the Complaint.

28.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 28 of the Complaint.

29.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 29 of the Complaint.

30.  Denies the allegations contained in paragraph 30 of the Complaint.

31.  Denies the allegations contained in paragraph 31 of the Complaint.

32. Denies knowledge or information sufficient to form a belief as to the truth of the

allegations contained in paragraph 32 of the Complaint.



33. Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragr#ph 33 of the Complaint.

34.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 34 of the Complaint.

35.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraphs 35 (a), (b) and (c) of the Complaint.

36.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 36 of the Complaint.

37.  Restates and reaffirms the answers set forth in paragraphs 1 through 36 herein.

38.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 38 and respectfully refers the Court to the text of the section
of the Act cited and relevant law defining the statﬁte.

39.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 39 of the Complaint.

40.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 40 of the Complaint.

41.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 41 of the Complaint.

42.  Denies the allegations contained in paragraph 42 of the Complaint that pertain to
TTI; denies knowledge or information sufficient to form a belief as to the truth of the allegations
contained in paragraph 42 that pertain to other Defendants.

43.  Restates and reaffirms the answers set forth in paragraphs 1 through 42 herein.



44.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 44 of the Complaint.

45.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 45 of the Complaint.

46.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 46 of the Complaint, and the allegations contained in
paragraph 46 call for a conclusion of law to which no response is required.

47.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 47 of thé Complaint.

48. Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 48 of the Complaint.

49.  Restates and reaffirms the answers set forth in paragraphs 1 through 48 herein.

50.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 50 of the Complaint.

51.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 51 of the Complaint.

52.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 52 of the Complaint.

53.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 53 of the Complaint.

54.  Denies knowledge or information sufficient to form a belief as to the truth of the

allegations contained in paragraph 54 of the Complaint.



55.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 55 of the Complaint.

56.  Restates and reaffirms the answers set forth in paragraphs 1 through 55 herein.

57.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 57 of the Complaint.

58.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 58 of the Complaint.

59.  Restates and reaffirms the answers set forth in paragraphs 1 through 58 herein.

60.  Denies knowledge or information sufficient to form a belief as to the truth of the
allegations contained in paragraph 60 and respectfully refers the Court to the text of the
Regulation 4.30 cited and relevant law defining the statute.

61.  Denies the allegations contained in paragraph 61 of the Complaint.

62.  Denies the allegations contained in paragraph 62 of the Complaint.

63.  Denies the allegations contained in paragraph 63 of the Complaint.

64.  Denies the allegations contained in paragraph 64 of the Complaint.

AS AND FOR A FIRST AFFIRMATIVE DEFENSE

The Court lacks subject matter jurisdiction over the matters alleged against TTI in the
Complaint.

AS AND FOR A SECOND AFFIRMATIVE DEFENSE

The Complaint fails to state a cause of action upon which relief may be granted.



WHEREFORE, Defendant TTI respectfully requests judgment: dismissing the
Complaint; granting Defendant TTI costs and disbursement of this action; and granting such
other and further relief the Court deems just and proper.

Dated: New York, New York
May 28, 2004

///}/\

%irino M. Bruno (CB1192) T
GUSRAE, KAPLAN & BRUNO, PLLC
Attorneys for Defendant Tech Traders, Inc.

120 Wall Street
New York, New York 10005
(212) 269-1400

MRR1524.DOC



CERTIFICATE OF SERVICE

I, Marni Rae Robin, Esq. hereby certify that on May 28, 2004, I caused copies of the
foregoing Tech Traders, Inc.’s Answer to the Complaint to be served upon the following

addressees by fax as indicated below:

Elizabeth M. Streit, Lead Trial Attorney
Commodity Futures Trading Commission
525 west Monroe Street, Suite 1100
Chicago, IL 60661

Fax: (312) 596-0714

Stephen T. Bobo (Receiver)

Bina Sanghavi

Raven Moore

Sachnoff & Weaver, Ltd.

30 South Wacker Drive, Suite 2900
Chicago, Illinois 60606

Fax: (312) 207-6400

Samuel F. Abernethy, Esq.
Menaker & Hermann LLP

10 Bast 40" Street

New York, New York 10016
Fax: (212) 545-1656
Attorneys for Defendants
Equity Financial Group LLC,
V. Firth and R. Shimer

MRR1524.DOC

AUSA Paul Blaine

District of New Jersey

Camden Federal Building & US Courthouse
401 Market Street, 4™ Floor

Camden, NJ 08101

Fax: (856) 968-4917

Matthew H. Adler

Jeffrey A. Carr

Pepper Hamilton LLP

300 Alexender Park
Princeton, New Jersey 08543
Fax: (609) 452-1147

Local Attorneys for Receiver

Lewis Cohn, Esq.

Witman, Stadtmauer & Michaels, P.A.
26 Columbia Turnpike

Florham Park, New Jersey 07932

Fax: (973) 822-1188

Local Attorneys for Defendants
Equity Financial Group LLC,

V. Firth and R. Shimer

Marni Rae Robin
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