APPENDIX A to Part 5--Guideline No. 1; Interpretative Statement Regarding Economic and Public Interest Requirements for Listing Contracts

 (c) OPTION CONTRACTS


TERMS AND CONDITIONS

	CRITERION
	APPLICABLE CFTC RULE

(17 CFR)
	STANDARD
	MET BY EXCHANGE RULE NUMBER
	JUSTIFICATION FOR NOT MEETING STANDARD, OR RULE NUMBER OF IDENTICAL APPROVED RULE

	1. Speculative limits.
	150.5.
	Combined net position in futures and options on a futures-equivalent basis at the futures position levels, with inter-month spread exemptions that are consistent with those of the futures contracts or consistent with Commission Rule 150.5(e) for underlying future.
	
	

	2.  Aggregation rule.
	150.4.
	Same as Rule 150.5(g) or previously approved language.
	
	

	3.  Reporting level.
	15.00(b)(2).
	50 contracts or fewer.
	
	

	4.  Strike prices (number listed & increments).
	33.4(b)(1).
	Procedures for routine listing of strikes are specified and automatic, provisions for listing discretionary strikes are specified.
	
	

	5.  Option expiration & last trading day.
	33.4(b)(2).
	Except for options on cash-settled futures contracts, expiration is not less than one business day before the earlier of the last trading day or the first notice day of the underlying future.




	
	

	6.  Minimum tick………………….
	33.4(d).
	Equal to, or less than, the underlying futures tick.
	
	

	7. Daily price limit, if specified….
	33.4(d).
	Equal to, or greater than, the underlying futures price limit.
	
	


