APPENDIX A to Part 5--Guideline No. 1; Interpretative Statement Regarding Economic and Public Interest Requirements for Listing Contracts

 (b)
CASH SETTLED FUTURES CONTRACTS

REQUIREMENTS RELATED TO CASH SETTLEMENT PRICE SERIES

	REQUIREMENT
	RULE NUMBER OF IDENTICAL  APPROVED PROVISION
	EXPLANATION OR JUSTIFICATION

	1.  Where an independent third party calculates the cash settlement price series, evidence that the third party does not object to its use and provides safeguards against susceptibility to manipulation.
	
	

	2.  Where board of trade generates cash settlement price series, specification of calculation procedure and safeguards in cash settlement process to protect against susceptibility to manipulation (e.g., if self-generated survey, polling sample representative of cash market, but with a minimum of 4 nontrading entities or 8 entities that trade for own account).
	
	

	3.  Procedure for, and timeliness of, dissemination to public.
	
	

	4.  Evidence that price is reliable indicator of cash market values and acceptable for hedging.
	
	


