APPENDIX A to Part 5--Guideline No. 1; Interpretative Statement Regarding Economic and Public Interest Requirements for Listing Contracts

(a)
PHYSICAL DELIVERY FUTURES CONTRACTS 

TERMS AND CONDITIONS RELATED TO SPECULATIVE LIMITS

	SPECULATIVE LIMIT
	STANDARD
	LEVEL (EXCHANGE RULE)

	1.  Spot month…………………………………...
	No greater than one-fourth of estimated deliverable supply.
	

	2.  Nonspot individual month or all months combined (financial and energy contracts).
	5,000 contracts.
	

	3.  Nonspot individual month or all months combined (tangible commodity contracts).
	1,000 contracts.
	

	4.  Reporting level…………………………………
	Equal to or less than levels specified in CFTC rule 15.03.
	

	5.  Aggregation rule……………………………….
	Same as CFTC rule 150.5(g) or previously approved language.
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